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THE PHILIPPINE HAT INDUSTRY 


A feature of industrial training, which is 
characterizing the program of the Department 
of Public Instruction in the Philippines, is 
the training of the youth of the Philippines 
to a greater efficiency in household industries 
which predominate as a source of livelihood 
among a large portion of the provincial pop- 
ulation. Among these industries hat weaving 
has been given a place, and in order to pro- 
ceed wisely and effectively the Director of 


primary schools. This is a honsehold in- 
dustry capable of great development in the 
Philippines through the agency of the schools. 
Many raw materials admirably adapted for 
use in the weaving of hats are widely dis- 
tributed over the Islands, and others now 
narrowly localized can be given general dis- 
tribution. A growing market exists in the 
United States and Europe, which will accept 
all the product the Philippines can possibly 


Philippines, has never before been the sub 


ject of any serious investigation. Mr. Hugo 


H. Miller, of the Philippine School of Com- 
merce, has here compiled an extensive and 
reliable body of information. This material 
has taken four years in its preparation, and 
has been gathered from students, weavers, 
hat brokers, exporters, and supervising and 
industrial teachers thronghout the Islands 
by correspondence and conversation, and per- 
sonal investigation in hat-producing towns. 





the Bureau of Education has made a thorough 
investigation into the present status of the 
industry throughout the islands and accu- 
mulated a volume of data of inestimable value 
in pushing his educational campaign. As a 
result we have received a copy of a recent 
bulletin by Mr. Hugo H. Miller, of the Phil- 
ippine School of Commerce, which fnlly covers 
the history of hat weaving and represents not 
only careful examination of statistics, but the 
result of personal investigation covering a 
period of four years in every section of the 
islands where this industry may be said to 
engage even minimum attention. The builetin 
is effectively illustrated and through the court- 
esy of Director Frank R. White we reproduce 
the plates in this issue. 

In his introduction Director White says: 

‘‘The Bureau of Education has introduced 
hat weaving as a prescribed exercise in the 


THE WEAVING OF A PHILIPPINE HAT 


supply. . The local market is demanding con- 
stantly a larger output and a higher-grade 
article. The Burean of Education considers 
it one of its legitimate functions to give such 
training in the making of good hats as will 
afford a larger number of children a perma- 
nent means of earning a livelihood. 

‘*‘As indicative of the development which 
is possible for this industry in the Philip- 
pines, it may be noted that in the fiscal year 
1910 621,375 hats were exported from the 
Islands, and 189,190 of these went to the 
United States. These figures represent a very 
small fraction of the proportions which the 
hat industry may assume when the _ Islands 
are ready to supply the growing demands 
which are being made for Philippine hats 
in the world markets. 

‘‘This report covers a new field. Hat mak- 
ing, like most other minor industries in the 


Upon technical details Mr. Miller has had 
the assistance of Mr. U. S. Andes, principal 
of the industrial department, Philippine Nor- 
mal School.’’ 

Present State of Philippine Industries.— Be- 
fore taking up the subject in detail Mr. Millar 
gives a comprehensive idea of the present 
status of this important iudustry and ssys: 

‘fA considerable source of revenue to pro- 
vincial households is found in the domestic 
industries carried on for the most part by 
the women assisted by the men and children, 
sometimes in their spare moments, more often 
as reguiar employment. The system ascarried 
on to-day in the Philippines bears very close 
resemblance to that followed in England and 
on the Continent in the eighteenth century 
before the industrial revolution, the intro- 
duction of machinery and the application of 
steam and other power toit. and the factory 
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system. The comparison between these sys- 
tems of household manufacture—the one long 
since passed away, the other of growing 
jmportance—is an interesting subject, but 
since this report is intended to explain and 
classify the various products rather than 
to enter the historical economic interest of 
the system, such a discussion can not be 
gone into here; nor will space permit com- 
parison with present systems of domestic in- 
dustry found in oriental countries, such’ as 
Japan, China, and India, and in certain parts 
of Europe. 

‘Two general ideas, however, should be 
emphasized: First, that the production of 
various hats, mats, textiles, embroideries, and 
other articles constitutes important industries 
occupying the time of thousands of persons, 
bringing into the households thousands of 
pesos and becoming more and more recog- 
nized trades; secondly, that the manufacture 
of each particular article is limited to par- 
ticular towns. This concentration is often 
accounted for by the proximity of the raw 
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PREPARATION OF BURI STRAW BEIWEEN RAZOR BLADES 


material to the town wherein the article is 
manufactured, as the making of cloth from 
abakain Albay, Batangas, and Lloilo; of bam- 
boo hats in Baliwag, Pandan mats have long 
been woven there. In 1904 a woman was 
brought from Lukban to teach the weaving 
of buntal hats. Advance was slow at first, 
but finally a class of twelve girls was form- 
ed. The teacher was eventually sent back 
to Lukban and one of the girls took her 
place. Soonthe women of the town became 
interested in the weaving and were taught 
by the schoolgirls, so that to-day Mahayhay 
has quite an export of buntal hats. The 
bury-hat industry was introduced in the same 
way and with equal success. 

‘While many workers make loom weaving, 
hand weaving, or embroidering their vocation, 
the natural time of household industries is 
in spare hours, as between harvests and 
during idle moments between duties of the 
household, just as in Europe the long winters 
and spare hours are turned into fands by 
making toys, embroidery, hat braids, and 
other articles.’’ 

The bulletin contains an exhaustive de- 
scription of the materials used, the processes 
of preparation, the methods of weaving, block- 
ing, bleaching, and goes into the question of 
the availability of material and processes as 
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affecting the cost, with relative quality and 
durability of product. He writes: “The qual- 
ities of these hats depend chiefly on the kind 
of straw used. The word straw must not be 
taken to mean the stalks of cereals, such as 
rice and wheat. It is here intended to mean 
the prepared strips of grass, midrib, or leaf 
used to weave into hats.” 

1 Again, ‘‘Hat straw differs from each other 
in strength, but while their tensile strength, 
which is of such importance in ropes, is a 
factor, their toughness is of even more im- 
portance, for many straws, which will break 
easily when pulled, make excellent hat ma- 
terial, since they will not crack upon being 
bent, and have the quality of not wearing away 
easily. A quality of softness might here be 
included, since the harsh straws like bamboo 
are usually easily cracked, while the soft straws, 
such as the Kalasiao and the Sabutan, are 
usually tougher. The tensile strength of hat 
straw is of chief importance in regard to the 
weaving, for the material must then have 
sufficient strength not to break. (Kalasiao is 





a term applied to hats made from the midrib 
of the unopened buri palm leaf at a town of 
that name.) 

The Bamboo Hat.—The two principal prod- 
ucts from which the counseretd hat is manu- 
factured at the present time are bamboo and 
the buri-palm. The output of bamboo hats 
for local use and export exceed any other 
kind. The bamboo is cut and left to wither 
in the shade for about five days when it is 
cut into sections at the node, The middle 
sections are available only as the bottom sec- 
tions would produce materia! too short and 
the top, straw teo weak. These pieces are 
split by an expert process into sections so 
that the result gives one-eighth the original 
thickness, including the n outer skin. 
“The remaining strip of bamboo is flattened 
by placing one end on a bench and forcing 
the rest down flat so as to remove the curve. 
The stripper then cuts two lines across the 
top, one deeper than the other, but not through 
the material, and pries and pulls the bamboo 
into three layers (lapat), each of which can 
again be reduced to thinner layers in the 
same manner, so that from four to ten layers, 
besides the green outer skin (balat), can be 
obtained, though the usual number is five 
or six, and it is very seldom that more than 
eight are produced. The layers are then 
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boiled in water for about half an bour and 
bleached in the sun—a strengthening and 
whitening process.’’ 

“The bamboo layers are divided into grades 
according to their distance from the green 
outer skin. While the green skin is useless 
and is thrown away, the layers next to it 
produce the best material, it being of dark 
straw color and of the strongest and finest. 
texture. As the layers occur farther away 
from the skin they become lighter in color, 
of less strength, and coarser in texiure.’’ 

He points out that the finest hats are ma- 
nufactured from layers Nos. « and 2 and 
commercially the weavers’ prices range from 
30 centavos to P25 and cases have been re- 
ported where a bamboo hat has been sold 
for #300. The Manila market is supplied 
with the medium grades and the export com- 
prises the medium and coarser grades. In 
concliding reference to bamboo hats, Mr. 
Miller says: 

‘‘Bamboo hats are not as long-lived as most 
Philippine export hats, but they must be con- 


sidered a strong hat nevertheless. As already 
stated, they are the chief export hat of the 
Philippines, being sent in increasing numbers 


annually to Europe and tothe United States, 


where they are known under the name of 
Java! or Manila hats. One sees a great many 
bamboo hats in the United States worn by 
both men and women. Hat pins are liable 
to damage bambvo materially, punching it 
full of holes. This is sometimes obviated 
by using patent fasteners, which fasten the 
hat underneath the crown. The hats do not 
keep their shape well without size, although 
it should be noted that weavers are now 
beginning to put a stiffening of sinamay 
between the two pieces of the double hat. 
Bamboo bleaches very well and easily, though 
it does. uot hold the bleach as well as the 
Kalasiao straw.”’ 

“The chief hat qualities of bamboo are 
therefore-the ease with which the straw 
can be prepared, the large quantity of raw 
material at hand, the varying fineness of 
straw which can beso easily made, the flexi- 
bility of the straw facilitating weaving, and 
the ease with which itis bleached and dyed. 
These are the causes, undoubtedly, which 


(1) In 1907 Java exported bamboo hats tothe value 
- $211,000, United States currency, to the United States 
alone. 
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3 7 have led the bamboo hat to be the chief 
n° ——8*_us*_ ora ee eet se export hat of the Philippines and the one 
lh Formosa which can now be obtained in largest quan- 
tities. But the advisability of encouraging 
its production in the schools is doubtful. 
LEGEND ‘ Although the bamboo hat has an established 
Asani | market, there are other materials which, 
“see ial though not equaling it in the above qualities, 
yet surpass it in other ways and produce hats 
which are stronger, not so easily damaged 
by hat pins, require less or no size in block- 
ing, and give weavers higher wages on 
account of the demand for hats made from 
them.”’ 

‘*Buri-Palm Straws.—Uses of the Burt-- 
FPalm.—The buri palm is one of the most 
valuable palms grown in the Philippines. In 
the yariety of its useful products, it exceeds 
either the coconut palm or the nipa paim in 
local importance, though the value of the 
products of the coconut palm far exceeds the 
value of its products in pesos and centavos, 
and, when we consider the large amount of 
alcohol obtained from the nipa paim, the 
products of buri may also be of less monetary 
importance than those of the nipa. From the 
buri a juice is obtained which can be fer- 
mented into a wine, boiled down to sirup, 
or further boiled and crystallized into a palm 
sugar. The young fruit kernel is edible, being 
usually cooked in sugar, and the kernel of 
the matured fruit is so hard that it is used 
in the Philippines to form into rosary beads, 
and in Europe, whence it is exported jfrom 
India, to make into buttons and like articies. 
The palm drops its leaves and produces a 
large bunch of fruit after reaching a very old 
age, variously estimated at between 25 and 
40 years. It then dies. The trunk contains 
a large quantity of starch, often extracted 
and eaten. In fact, this starch is, with venison, 
the staple article of diet in the southern Taya- 
bas peninsula outside of the towns of Kata- 
nawan and Mulanay. Buri sugar is almost 
exclusively eaten there, and what little money 
the people receive is earned by selling bundles 
of the dried unopened leaves and making 
mats, which are used in Manila to cover hemp 
bales, and bayones, which are shipped ont 
for use as sugar containers.! 

‘‘Four valuable straws are produced from 
different parts of the palm. Rafha is the 
outside skin of the nnopened leaf. It is dark 
yellow in color and is serviceable in making 
122° lage ae —2s® aa * (1) Buri starch should not be confused with the 

starch (yuro) of the sugar palm (kaong; hibiok ; irok; 


cabonegro palm), which is n ng the Mang- 
DISTRIBUTION OF THR BURI PALM IN THE PHILIPPINES yans of winders sok is alsa ister Sostag Deed by the 


Christian Filipinos of that island, 
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many pretty articles in the lower grades of 
schools. Raffia is also produced from the skins 
of several other plants as the common banana 
and abaka. Buri raffia seems to be the most 
satisfactory of those produced in the Philip- 
pines. The trie rafha of commerce comes 
from Africa and Madagascar, and is used by 
nurserymen in tying up plants. It can also 
be used for weaving into a peculiar and rather 
pretty cloth. In Boho! buri raffia (saguran) 
is woven into colored floor mats, blankets, 
curtains, and cloth used tc wrap tobacco. 
Such acloth is said to be produced in Marin- 
duque from buri raffia and is used for petates, 
sails, and even the clothes of the poor. The 
other three straws from the buri palm—namely, 
buri straw, Kalasiao straw, and buntal straw— 
are very important in hat making in the 
Philippines. They are taken up separately 
below. 

‘It is a peculiar fact that only one of the 
straws is usually produced in a given place, 
and the other parts are allowed to go to 
waste. In fact although the production of buri 
straw is widespread, buntal and Kalasiao 
straws are each commercially produced only 
in two districts. There are many large growths 
of buri palms which are now being used for 
uo fiber production. 











( Rope. 
Cloth. 
Raffia.. }Fancy articles. 
( Blades... 4 String. 
: Buri bats. 
| leuf...... / | Buri.../ Bayones. 
, | Baskets. 
, | Fancy articles, 
Kalasiao or Pototan 
| | Midrib.. ; hats. 
Rope. 
| (Roofing and walls of 
houses, 
g 5) Poe / Covering for tobacco 
‘a | | bules, 
a ah | Fans, ete. 
—_ leaf....../ Midribs for brooms. 
ae | Stem 4 Buntal straw and hats. 
raim | \ (petiole) { Kope. 
| ( Fermented drink (tubé). 
: Sirup. 
Sap (tub&)/ Vinegar. 
| Aleohol. 
| Pulm sugar. 
| ‘eit ( Young fruit kernel is edible. 
ae Old f Rosary beads. 
kernel \ Buttons. 
e ‘ ¢ Starch. 
\4fungs.....¢ Bark for soles of sandals. 
Wood for fences. esate 
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Among the hats made from the different 
parts of the buri-palm is the durz hat the 
straw for which is evolved from the unopened 
buri leaf. The process is different from the 
making of bamboo straw. The long leaf buds 
are cut just before they begin to open and 
spread in the sun. When dry the leaflets are 
cut from the midrib and smoothed by pounding 
them with a wooden maul. The buri is secured 
by rolling up the leaflets and boiling them 
in water to which equal parts of vinegar or 
sour fruits and leaves or alum have been added. 
After boiling half an hour and then spread 
in the sun. It is then washed and dried in 
the sun several times. Buri hats when finished 
sell from a few centavos for small children’s 
hats to P3 for finer grades. The usual variety 
retails at forty centavos. 


The Xalasiao or FPototan hat is produced 
from the midribs of the unopened buri-palm 
leaf. Mr. Miller describes the process and 





*IKUG BUNCHEb SIZED 
THE PREPARATION OF TIKUG STRAW 
refers to the hat evolved as ‘‘rather more 


‘nobby’ than the bamboo hat’’ and retails 
at from P2.50 to P5 in Manila. 


The Runtal or Lukban hat is extracted from 
the leaf stem (petiole) of the opened burt 
leaf. Mr. Miller describes the interesting 
process of producing the straw and points out 
that the export demand for the Buntal hat 
is greater than thesupply. He believes that 
the buri straw industry could be greatly de- 
veloped by more effective distribution of ma- 
terial from the large central areas now pro- 
ducing the bulk of buri-palm. 


The pandan straws used in hat manufac- 
ture are produced from about fifty different 
varieties of the pandan plant, indigenous to 
every province of the archipelago. There are 
the pandan and the sabutan hats which are 
cousidered the best product of pandan and 
range in price from 20 centavos to P25. 


Rattan hats are made from certain species 
of rattan and are the strongest and best made 
in the Philippines ranging in price from P8 
into the hundreds of pesos. Their production 
is very limited. 

The Tikug hat is made from the smooth, 
slender, jointless Tikug grass which grows 
in low ground. These hats are reported in 
demand for ladies’ wear in Manila and there 
is some export. 


There are a number of other minor hat 
materials including mt/o, a fern stem from 
which fine black hats are made but are ex- 
pensive owing to difficulty in preparing the 
Straw; a vegetable sponge called fafo/a is used 
to sew into hats; rice straw braids are also 
sewn into hats and a number of other plants 
and grasses are available for this purpose. 
Indeed, the supply of material is practicaliy 
inexhaustible. 


The Philippine Hat Trade.—Domestic. Mr. 
Miller places the buri hat in the lead com- 
mercially in domestic trade. ‘‘It is cheap, 
fairly strong, and has a white color such as 
is demanded by Filipinos.’? Next in impor- 
tance, he places the pandan, the Ka/lasiao 
following and the Saéufan fourth. 
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Export trade.—Of this trade Mr. Miller says: 

‘*The export trade can also be divided into 
two parts—the export of large lois of hais by 
wholesalers in Manila to wholesalers in Europe 
and the United States, and the small trade 
carried on by smaller dealers in Manila directly 
with retailers in the United States. 
export to retailers has been made possible 
by free trade, and much of it is carried on 
through the mails. Wholesale export can 
easily be carried on in those hats, such as 
bamboo, buntal, and buri, which are produced 
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from the weaver are also adapted to export 
trade direct with the retailer, since, not so 
many profits being obtained, the hat can be 
delivered to the consumer ata price which 
he is willing to pay. Besides the wholesaie 
hats, Kalasiao, sabutan, rattan, and buntal- 
sawali hats are now chiefly adapted to export 
trade direct to the retailer. Many persons 
are entering this trade and there are excellent 


‘openings for young Filipinos to become not 


only hat brokers but also exporters direct to 
the retailers. 
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YOUNG SABUTAN PLANTS 


in such large quantities that, while the profit 
on a single hat is small, the total profits 
on a large number of hats will amount to a 
great enough sum to justify their handling. 
These hats are produced cheaply enough here 
to allow several profits before coming to the 
hands of the retailers. But in trade direct 
with the retailer hats not produced in such 
large quantities can be handled, since the 
total profit on each hat is divided among 
fewer middlemen and the gain on each hat 
to the Manila exporter is larger. In the 
same way hats which are rather expensive 


Philippine hat exporis during the fiscal years 
ended June 30, 1908, 1909, and 1970. 


[Values are stated in United States currercy.] 























1907-8. 1908-9, 1909-10 
Num- Num- um- 
Country. “ber Value ber Value ber Value 
United 


States .. 63,475 $21,928 32.871 $23,411 189,180 $122,313 
France...... 211,567 88,856 289,167 838,108 289,167 124,154 
All other 
countries. 197,345 59,108 210,057 61,{68 143,098 33,882 


——_—- —o———-s— —————- S - — =< ne 


Grand 
total.... 472,387 169,687 482,995 168.482 621,375 280,349 
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‘The export of Philippine hats as reported 
to’ the Insular Collector of Customs by ex- 
porters shows only three headings—namely, 
bamboo, buri, and all other. Most of the 
buntal hats and many of the buri are un- 
doubtedly reported under bamboo hats, hence 
it is impossible to determine the relative 
amounts of the chief export hats of the 
Philippines sent abroad. The statistics are, 
however, valuable for the purpose of deter- 
mining the increase in the trade and the 
relative amounts taken by different countries. 
Previous to free trade very few hats were 
sent directly to the United States, most of 
them going via Paris. In the year 1909-10, 
however, the trade direct to the United States 
increased more than five times over the same 
trade in the year 1908-9, thus accounting 
very largely for the total increase in hat 
trade of the Philippines, which in the year 
1909-10 rose to Over 70 per cent more than 
the trade of 1908-9. France, it will be noted, 
continues to be the chief taker of Philippine 
hats, though there seems to be a good chance 
that the United States will outdistance her 
in the records of the present year. It will 
be noted that the average price of hats ex- 
ported to the United States is about P1.30, 
while the average price of those exported 
to France is about 86 centavos, indicating 
that the United States is at present the best 
market for the finer hats. Exporters seem to 
differ in opinion asto whether Europe or the 
United States will in the future be the best 
fine-hat market, but these statistics would 
seem to indicate that the largest demand will 
come from America. The fact should be no- 
ticed also that the average price of hats export- 
ed in 1908-9 was about 70 centavos, while the 
average price in the year I909-I0 was about 
90 centavos, seemingly indicating either larger 
export of finer hats or a rise in prices. 

‘‘Bamboo and buntal hats are the largest 
export in pointof value. While many thou- 
sands of buri hats were exported, their total 
value is very small in comparison with the 
other two, and they largely account for the 
small export price per hat. A small number 
of Kalasiao, rattan, and other hats is also 
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EXTRACTING BUNTAL FIBER 


demand for bamboo hats is liable to fluctuate, 
since they are more of a fancy article than 
are buntal and, being more used for women’s 
wear, are more influenced by everchanging 
fashions. 

Summary.—It is the consensus of opinion 
among hat exporters and other persons largely 
interested in Philippine hats that the buntal 
hat is, of the different Philippine products, 
the hat to be enconraged in manufacture for 
export. The demand forit is greater than 
the present supply, and seems to be increasing. 


of buntal straw exists in large quantities, and 
the straw can easily be distributed to the 
producing towns. It would seem a good poli- 
cy, there fore, toencourage the production of 
this hat not only in towns where no com- 
mercial hat production now exists, but also 
in towns where less salable hats are now 
made. Buntal-sawali has large possibilities, 
and the hat may become important in both 
domestic and foreign trade. 

‘‘While sabutan does not have the export 
importance before it that buntal has, yet its 





included, but they are insignificant compared 
with bamboo and buntal. In fact, according 
to the opinion of most persons, particulariy 
exporters interested in the hat busines, bam- 
boo and buntal hats will continne the chief 
hat export of the Philippines, with buntal 
growing steadily in relative importance. The 


PREPARATIO NOF SABUTAN STRAW 


Present production could be increased many- 
fold without serions decrease in the price. But 
not only should the production be stimulated 
in amount but the guality of the hats should 
also be improved so that by better weaving 


. more of the finer-grade hats shall be pro- 


duced. The raw material for the production 


great value in domestic trade and its possible 
importance in export trade direct to the 
retailer make it a bat the production of 
which should be encouraged and which may 
some time be the foremost hat produced in 
the Islands. Since the plant can be grown 
in the school grounds and the straw is easily 
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THE TRADE OF TIENTSIN 


Trade reports for the year 1909 show an 
increase both in exports and imports over 
the previous year but more marked in the 
latter. Foreign imports aggregated Hk. Tls. 
48,332,463, as against Tis. 39,062,456 in 1908, 
an increase Of Tls. 9,270,000; native imports, 
Tls. 29,100,000, as against Tls. 26,000 000, an 
increase of Tls. 3,000,000. Exports for 1909 
aggregated Tis. 31,089,081, an increase of 
approximately Tls. 10,000.000. The total ag- 
gregate of trade was approximately Tls. 22,- 
000,000 greater than in 1908 and Tls. 5,500,000 
over the year 1907. Compared with 1907 there 
is a falling off of foreign import trade to the 
value of Tis. 16,000,000 and an ificrease in 
native importations of approximately Ts. 
10,000,000, while the export trade has increased 
during the two years by Tis. 12,500,000, The 





above figures would indicate a recovery from 
the foreign trade depression which marked 
the year 1908 and prospect for a return to 
its former brisk condition. The status of the 
Chinese merchants’ indebtedness to foreign 
firms and the accumulation of debased sil- 
ver in the banks have been largely respon- 
sible for the disturbance of this market, but 
a solution to both these problems has been 
reached and the year 1910 gives evidence of 
more activity. Noted in the returns was mark- 


-ed evidence during the year of a disposition 


to purchase in Shanghai in preference to 
buying direct from the country of origin. 
This was especially noted in the grey and 
white shirtings of British and American 
manufacture and especially of the latter. 
Japanese shirtings were imported direct. Im- 


Compled in. Intelligence Branch North China Command, December 1908. 
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MAP SHOWING TERRITORY SERVED BY TIENTSIN 





prepared, the raw material for hats need 
cost nothing, Other straws, such as buri, 
are often difficult to obtain. 


“The present production of bamboo hats 
seems about to meet the demand in the long 
run, &@ proposition which is even more true 
of Kalasiao hats, and it is therefore doubt- 
ful whether their increased production shonld 
be encouraged. The natural spread of these 
two industries will most likely meet any 
growth in the demand for their prodacts, 

‘Buri and paudan hats are of large im- 
portance in the domestic trade and will most 
likely continue to be. Their production 
should be encouraged to meet home demand 
and also to meet a smaller demand in the 
export trade, 


“Some of the minor hats, such as tikug, 
may prove of great importance with time, 
and their production should be fostered in 
present producing regions and where raw 
material can be obtained. 


“As to the manner in which hat weaving 
should be taught in the schools, it would 
appear that the fabrication of buri hats shonld 
be taught first, since the straw is easy to 
manipulate in the ‘over-and-under’ weave. 
Pandan and tikug are in the next class in 
this respect. This instruction should be 
followed by the weaving of buntal hats in 
the ‘‘over-and-under’’ weave, which is often 
found difficult at first; then sabutan, with 
double straws, in the ‘‘sawali’? weave; and 
finally, buntal,in the ‘‘sawali’’ weave. Thus 
students will be taught the weaves and the 
manipulation of the straw from the most 
simple and easiest weave and most pliable 
straw to the most difficult weave and stiffest 
material. While there are distinct markets 
for fine and coarse hats, fine and careful 
weaving only should be enconraged, since, 
on account of the novices and aged weavers, 
the production of coarse hats will take care 
of itself.’’ 


port of American shirtings and drills was 
double that of the previous year and British 
and American sheetings show a slight increase, 
the Japanese sheetings being more than double 
that of the previous year. English grey sheet- 
ings and white shirtings showed a marked 
increase. Printed cotton demand declined 
and Indian and Japanese cotton yard yarns 
showed a marked increase. — 

The Export Trade.—It will be seen that 
this trade is increasing very rapidly and gives 
promise of continned expansion. Tientsin 
is still recognized asthe great northern port 
of China. It is not only the gateway to the 
capital, but the outlet for the trade of the 
vast territories of Mongolia and north western 
China. Its only drawback. is the fact that 
it is icebound for approximately four months 





in the year. During these months it is not 
improbable that the advantages of the port 
of Ch'in-wang Tao as an ice free port will 
appeal more and more to Tientsin importers. 
This port is the result of the enterprise of 
the Chinese Engineering Mining Company, 
the output of whose mines forms a large part 
of the present export. This desirable port 
has been referred to as the probable rival 
of Tientsin, but so far, instead of proving an 
injury, it has proved a benefit. With the 
development of the railways tapping the north- 
ern and western territories and the advantages 
of an ice free port at Ch’in-wang Tao, the 
disposition to make the ice free port the 
distributing center for imports and the outlet 
for the products of that large territory now 
served by Tientsin may in time appeal very 
strongly to the merchants. 


Tientsin will be obliged to make especial 
effort to keep pace with the rapid develo 
ment of new lines of railways especially 
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PHILIPPINE PUBLIC 


The annual report of the Hon. Charles B. 
Elliott, Secretary of Commerce and Police, 
Philippine Islands, for the fiscal year ended 
June 30, 1910, shows a total expenditure by 
the Bureau of Public Works of 7,500,000, 
covering the construction of 363 kilometers 
of first class roads, providing caminero main- 
tenance for 914.5 kilometers besides caring for 
2,000 kilometers of second class roads. The 
bridge construction included 500 structures and 
a large number of pipe culverts. Of the total 
amount expended P6,000,000 covered the cost 
of the road construction and maintenance. 

Legislation During the Year.—Besides the 
appropriation of P1,500,000 for general road 
and bridge work, P300,000 were added for the 
construction of interprovincial roads for the 
purpose of connecting up the many provincial 
thoroughfares and unify a road system through 
the islands. 

Unit Cost Accounting System.—This system 
was introduced in the statistical division and 
extended to cover 75 important road and bridge 
construction projects making about 1,100 ki- 
lometers of road upon which the caminero 
system is in force and it is proposed to extend 
it to cover every department of activity of 
the bureau. This will include the valuation 
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and revaluation of important roads and bridges 
and other property. As an instance of the 
result of the work up to date, there were I110 
kilometers at original valuation and 714 kilo- 
meters revalued during the year bringing the 
total taken under consideration, 8,783,600, 
while-the bridge valuation including 2,821 
bridges and culverts with a length of 12,584 
meters amounted to P3,531,000 or a grand 
total revaluation of P' 12,314,600. 


TYPE OF REGNFORCED-CONCRETE BOX CULVERT, SAN MIGUEL-SIBUL 
SPRINGS ROAD, PROVINCE OF BULACAN, P. I. 














designed to exclude her to the advantage of 
Hankow, Tsingtau, Verkneudinsk, with respect 
to her distributing trade in Chihli, Shanhsi, 
Shangtung and Honan and her source of 
supply in Mongolia, Fengtien, Kansu, etc., 
which she has largely controlled in the past. 

The battle is now on between the Russians 
and the Chinese with regard to the trade of 
Mongolia, especially the Northern section in 
gold, furs and skins. The Peking-Kalgan 
Railway with its proposed extensions may 
save much ofthis trade unless it is diverted 
the other centers by more couvenient markets. 
Hankow is making every effort to capture 
the Honan and tributary trade, while Tsingtau 
is ina fair way to secure her share of Shang- 
tung trade through the German railways. 
The K’aifeng-Hsian line with its extension 
to Lan-chou would tend to carry the wool 
trade of Shanhsi to Hankow. The Chengting- 
J’aiyuan railway, however, may save a large 
portien of this trade to Tientsin. 


At the same time Tientsin is becoming a 
large railway center and will have an advan- 
tage as a distributing center over Hankow 
and, indeed, any of her immediate rivals pro- 
vided the merchants of Tientsin take the pre- 
caution to guard against traffic combinations 
on the part of her rivals. 

As an offset’ to the probability of railway 
development interfering with her prosperity 


Tientsin may decide to develop the extended 
system of waterways in Chihli which would 
provide cheaper means of transportation to dif- 
ferent points throughout that province. Tien- 
tsin’s future, however, may not be considered 
precarious for the reason that she must always 
be recognized as the gateway to the capital 
and receive more assistance and consideration 
from the Imperial ;Government than would 
otherwise be her portion. Then it must 
be recognized that as the country is opened 
up by modern railway systems the increased 
productiveness followed by the _ establish- 
ment of the many different industries through- 
out the country the trade maps must be 
revised and the zones of activity relocated. 
It is only by keeping in close touch with 
these changes in the development of trade 
in China that Tientsin or any other trade 
center may hope to hold its own. 


The next decade will probably decide many 
questions relative to China’s future, but no 
feature involved will prove more absorbing 
than the keen competition among the leading 
commercial centers for supremacy in trade, 
involving the economic distribution of goods 
throughout the empire and the direction of 
the movement of products for export through 
the most attractive avenues to the more 
favorable markets. In all this Tientsin should 
secure her share. 





(Clear span, 18 meters. 
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Lhe Provincial Diviston.—The activity of 
this important division is demonstrated by 
the increased construction compared with ai! 
previous years. For instance in the develop. 
ment of first class road construction there 
were 395 kilometers completed prior to June 
30, 1908. At the end of the fiscal year 190; 
the total had reached 551 kilometers, while 
at the end of the fiscal year Ig1o the total] 





MANDALAGAN BRIDGE, PROVINCE OF OCCIDENTAL NEGROS, P. I. 


Reenforced concrete, using old Spanish adobe stone 


retaining walls) 


reached 914.57 kilometers, an increase of 199 
kilometers over the previous year. 

Diviston of Engineering Design.— During 
the year this division prepared designs and 
detail plans with estimates covering 15 steel 
bridges having a total length of 479 meters 
and an estimated cost of 430,000; 18 wooden 
structures, total length 848 meters, cost 
P149,300 and plans for 82 reinforced con- 
crete bridges having a total length of 2,311 
meters and an estimated cost of P1,097,850. 
Besides, bids were advertised for 60 structures 
and the division inspected over 110,000 kilos 
of structural steel. There are under con- 
struction 69 bridges and bids are being adver- 
tised for, almost every week, covering new 
projects. 


Road Prizes.—The awarding of prizes among 
the provinces has resulted in increased interest 
in the maintenance of the provincial roads. 
The result of the competition for the year 
was an award of P 10,000 to the province of 
Pangasinan for the best maintained and most 
complete system of first class roads and the 
reward of Pro,ooo for the greatest provincial 
expenditure for roads and bridges propor- 
tionate to the entire revenue went to the 
province of Laguna and the prize of P 10,000 
for the best kept second class system of 
roads was divided equally between Ilocos 
Norte and Ilocos Sur. 


The P5,000 provided for prizes for the indiv- 
idual camineros has not yet been distributed, 
but there has been keen competition and a 
marked improvement on the roads under this 
system. 

Building Construction.—The total number 
of projects for which plans were designed 
was 157 with an estimated cost of P7,310,459, 
of which number, according to the report 
of the Consulting Architect, 33, costing P2,029,- 
295, were brought tocompletion and 56 pro- 
jects costing P1,694,664 are now in course 
of construction, while plans are being pre- 
pared or considered to cover 68 projects repre- 
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JARO-ZARRAGA ROAD, PROVINCE OF ILOILO, P. I., SHOWING SECTION BREAKING ROCK BY HAND ON THE TABACO-LIGAO ROAD, PROVINCE 
OF COMPLETED ROADBED OF SAND-CLAY FOUNDATION WITH I0 OF ALBAY, P. I., INAUGURATEI) TO RELIEVE DISTRESS CAUSED BY 
CENTIMETERS OF FINE RIVER GRAVEL SURFACING LOW PRICE OF HEMP IN THAT PROVINCE 





SAN MIGUEL-SIBUL SPRINGS ROAD, PROVINCE OF BULACAN, P. I., COM- SAN MIGUEL-SIBUL SPRINGS ROAD, PROVINCE OF BULACAN, P. I., COM- 
PLETED ROADWAY PLETED ROADWAY 





PALAMPAS BRIDGE, PROVINCE OF OCCIDENTAL NEGROS, P. I. IRIGA-BUHI ROAD, PROVINCE OF ALBAY, P. I., SHOWING COMPLETED 
(Reenforced concrete, span of 13.7 meters. Contract price, P2,726.) MACADAM COURSE 
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PASAY-ZAPOTE BRIDGE ROAD, PROVINCE OF RIZAL, P. I., SHOWING BAMBOO 
MAINTENANCE DEPOSITORY FOR SURFACING AND REPAIR MATERIAL FOR USE OF 
CAMINEROS 


PASAY-ZAPOTE BRIDGE ROAD, PROVINCE OF RIZAL, P. I., SHOWING BAMBOO 
(Capacity, 10 cubic meters ) 


MAINTENANCE DEPOSITORY FOR SURFACING AND REPAIR MATERIAL FOR USE 0 
CAMINEROS 





PASAY-ZAPOTE BRIDGE ROAD, PROVINCE OF RIZAL, P. 


I., SHOWING CARABAO GRAVEL TRAIN, PROVINCE OF BATAAN, P. I. 
COMPLETED ROADWAY 


(Sarabao travels at the rate of about 3 kilometers per hour.) 
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CONCRETE MIXER IN OPERATION FOR BRIDGE CONSTRUCTION ON ROAD CONSTRUCTION ANULID BRIDGE, PROVINCE OF PANGASINAN, P. I. 
THROUGH NIPA SWAMPS, PROVINCE OF PANGASINAN, P. Es: 


(Two spans, 7.15 meters each.) 





RETAINING WALLS OF APPROACH TO THE OLD BANAO 


BRIDGE, PROVINCE 


PROVINCIAL BUILDING, PASIG, RIZAL, P. I1., UNDER CONSTRUCTION 
OF ALBAY (Reenforced{concrete throughout. 
(Bridge destroyed by earthquake, and now replaced by one of reenforced concrete.) 


Contract price, P97,740.) 
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sentihg an estimated expenditure of P 3,596,499. 
Besides this work the Consulting Architect 
has supervised the Baguio improvements 
including a city hall, eighty cottages, two 
dormitories, a supreme court building, public 
baths and lagoons now under construction or 
consideration and the building program in 
Manila in conformity with the Burnham 
plans. This last includes parking of the 
ground around the old moat,an aquaria, an 


Hospital to cost P 128,700, reconstruction of 
the Malacafian palace, the ice plant, and 
Oriente building, by replacing timber with 
reinforced concrete, a ward at San Lezaro, 
with laundry, an addition to the Ayunta- 
miento, a new custom house in Cebu to cost 
P 200,000, etc., and of the total final plans 
completed, 35 structures representing a cost 
of P 1,093,444 provide for construction of 
reinforced concrete; 13 of native hardwood 
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PROVINCIAL HIGH SCHOOL, SAN FERNANDO, PAMPANGA, P. I. 
(Reenforced concrete first story, timber second. Contract price, P 44,606.60. ) 


ANDON BRIDGE, PROVINCE OF OCCIDENTAL NEGROS, P. I. 
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(Reenforced concrete, span of 10.9 meters. Contract price, P2,417.) 


athletic field, baths, etc., together with the 
development of the Luneta extension all of 
which is rapidly progressing. 

The important buildings completed during 
the fiscal year 1910 were the Philippine Gen- 
eral Hospiial, the Medical School, the Tondo 
School, Quarantine Station, all in Manila, 
the Cebu High School, provincial buildings 
in Tarlac and Ilagan, besides reconstruction 
of government buildings in many of the prov- 
inces. All these were constructed of rein- 
forced concrete with the ‘exception of the 
provincial buildings at Ilagan and the new 
buildings at Baguio. 

Buildings, for which plans have been com- 
pleted and which are expected constrncted 
during the current? fiscal “year, include the 
nurses’ home and dispensary for the General 


to cost P521,373, one of brick costing P20,000; 
one of stone-to cost Pro,ooo and six of other 
forms of construction to costin all P:9,846. 
Artesian Welis.—During the year 1910 
three deep well rigs were secured and 16 
jet rigs constructed. Sixty wells were drilled 
of which 15 were sunk by deep well rigs. 
Three additional deep-well rigs have been 
ordered and 20 jet rigs are being constructed. 
In all 100 wells were drilled with jet rigs by 
the provinces under the supervision of the 
Bureau of Public Works. The installing of 
these wells have greatly improved the health 
of the districts and the bureau proposes an 
active campaign along this line. 
Irrigation.—During the year nine additional 
irrigation projects were authorized making in 
all seventeen. The work of investigation was 
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continued during the year and at an expen. 
diture of P 237,400. Upto June 30th, 1909, but 
three small projects had been completed but 
during 1910, the Pilar project in Bataan cover. 
ing 250 hectares was completed at a cost of 
P 9,103, and turned over to the Bureau of Lands. 
Active work in the construction of the San 
Miguel-Tarlac project has been maintained 
during the year and contracts for the canal 
and river structures have been awarded. The 





PROVINCIAL BUILDING, SAN FERNANDO, PAMPANGA, P.I., UNDER CON- 


STRUCTION 


(Both stories reenforced concrete. Contract price, P69,787.) 





CONCRETE PIPE FACTORY, ILOILO, FOR THE MANUFACTURE OF REEN- 
FORCED CONCRETE CULVERT PIPES 


beginning of construction on the Ambalangan- 
Dalin and the Pototan projects await the com- 
pletion of surveys and land contracts. For the 
year I91t there are P1,187,272, available for 
this work. During the year 1910 P859,757 
were alloted out of a total available of P1,062,- 
727. The total yearly appropriation makes 
P750,000 available annually. Irrigation work 
on the friar lands represented an outlay of 
P 25,603. 


During the year Major J. F. Case, Director 
of the Bureau, resigned and was succeeded by 
Mr. Warwick Greene and during the latter’s 
absence in the United States Mr. Clarence W. 
Hubbell, formerly city engineer for Manila, 
was appointed acting director, and later, chief 
engineer upon the return of Director Green. 
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THE AMERICAN. CHINESE LOAN 

The arrival of Mr. Straight at Peking, No- 
vember 27, was made the occasion for renewed 
interest in the American loan of $50,000,000 
gold. Mr. Straight has maintained great 
reserve as to the probability of the American 
financiers inviting European groups to parti- 
cipate, yet it is generally accepted that the 
loan will be underwritten by the American 
bankers and floated in part in Europe, or 
be made an international loan with the 
European bankers signatories with the Amer- 
ican bankers to the final agreement, if the 
latter be satisfactory to China. 

In a recent interview, Mr. Thomas F. Millard 
explains the preliminary loan agreement as 
simply an ordinary arrangement between 
Messrs. J. P. Morgan & Co., Kuhn, Loeb & 
Co., the First National Bank and the City 
National Bank, and the Peking Government 
by which the former agree to loan $50,000,000 
gold tothe Peking Government. This. agree- 
ment was confirmed by Imperial Edict. No 
collateral security was asked nor an wunder- 
standing as to how the money was to be 
spent. A suggestion as to the advisability 
of an American adviser was made, but, ac- 
cording to Mr. Millard, it was not made a 
requirement. He further states that the con- 
dition that it be made an international loan was 
optional with the American underwriters and 
the Peking Government exercised no influence 
to make it international in character. If reports 
be true that the American bankers have invited 
foreign participation it app-ars, according to 
Mr. Millard, that it was on t ieir own initiative. 

It would further appear, according to Mr. 
Millard, that this loan is only the first in- 
stalment of a very large loan designed to 
put China on her feet financially and assist 
her in carrying out greatly needed reforms. 
Mr. Millard said: 

“The plan proposed is not merely to finance 
China for this one loan, but to advance further 
large sums in the future, so as to permit her 
to carry out certain reforms planned, not only 
currency reform, but the more delicate and 
difficult question of official reform. 

‘An international flotation eliminates the 
possibilities of rivalry and conflict of interest, 
and permits of a broader market for the 
absorption of the large sums which the future 
necessitates. 

*‘Cooperation on the terms of this loan can 
only tend to benefit and aid China.’’ 

More light is given on the subject by Mr. 
Putnam Weale in an interview published in 
the New York Sun. He says: 

“In my opinion the chief point lies in the 
fact that the grand objection made by Great 
Britain in !t909 to a general conference of 
the Powers to revise the treaties will be 
removed. It is a fact that China has done 
nothing toward carrying out her agreement 
regarding the improvement of her currency, 
which she undertook to do in the Mackay 
treaty with England in 1902. The United States 
signed an identical treaty in 1903, following 
the Mackay treaty instrument clause by clause, 
and Japan and Portugal did the same. All 
these treaties, however, are inoperative until 


the identical instruments have been signed 


by all the treaty Powers. 

“The acquisition of the $50,000,000, however, 
will permit China to begin at once the free 
coinage of silver, as her mints are all ready 
and simply require the necessary spccie The 
standard will be of the same weight and 
fineness as the Mexican dollar, whose value 
is now about 45 cents gold. The main mint 
in Tientsin will be able to supply the needs 
of nearly all China within a very few months, 
and as soon as the dollar makes its appear- 
ance everywhere the general financial position 
of.the central Government will be much im- 
proved. 

“There is another point hardly less im- 
portant in connection with this loan and that 
is that China releases herself automatically, 
to a very large extent, from the bondage 
in which she has been held by those Eu- 
ropean bankers who are charged with receiving 
the matricular payments of the Boxer in- 
demnity of 1900. The fact that hitherto these 
periodic payments have absorbed all the ready 
bullion in the country has made it constantly 
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necessary for the Chinese Government to 
borrow back from these foreign bankers the 
money she pays quarterly to them, thus em- 
phasizing the condition of financial vassalage 
in which China has been held so long. 


‘In the sphere of railway construction this 
is stili no less important. Hitherto by a 
sort of conspiracy of a limited number of 
the Powers it has been laid down as a first 
principle that certain railways shall be buiit 
only by certain persons, thus fettering the 
Chinese to a still greater extent and adding fuel 
to the flame of theso-called anti-foreign feeling. 

‘Thus in several directions the loan may — 
be truly classed as eventful. It is the first 
satisfactory sign that has appeared for the 
Far East in many months. If this policy 
of assisting China to regain her authority is 
persisted in it may not be too late to solve 
the most perplexing world problem of to-day 
in an equitable manner. ; 

“The effect of this loan in England will 
be very far reaching. Although the English 
press may attempt to minimize the import- 
ance ofthis move, in high places it is quite 
certain to be accepted at value. A 
change has lately been seen in the English 
Persian policy, and it is now possible that 
before many more months have passed there 
will be a change in the same country’s Chi- 
nese policy. : : 

“There is one important factor, however, 
that is not to be lost sight of, and that is. 
the Japanese. That they will make some 
counter move very soon may be fully expected. 
It may not be presumptuous to hazard the 
opinion that that counter move will come 
in Manchuria itself, and the diplomatic world 
may therefore now look forward to the be- 
ginning of anew period of political activity. 
The negotiation of the loan may be regarded 
as a great victory for American financiers, for 
all the great financia! groups of the world have 
been willing to lend this money to China.”’ 

A later Peking dispatch quotes Mr. Straight 
to the effect that his visit to Peking is simply 
to arrange the details of the loan. The agree- 
ment pertains only to an understanding be- 
tween the bankers and China and has no po- 
litical significance beyond a desire toaid China. 

The loan will be participated in by different 
foreign gronps and will inaugurate a new de- 
parture by eliminating separate ‘‘spheres of 
infinence’’ in the Empire. 

The above interview is widely quoted and 
seems to be authentic. It bears out toa large 
extent the views of Mr. Millard and Mr. Weale. 

However, the Japanese press denies that 
Japan is opposed to this loan or that she is 
contemplating a counter move. Indeed, the 
attitude of Japanese newspapers is generally 
favorable, although many of the radical prints, 
basing their comments on misleading rumors, 
interpreted the loan negotiations as a direct 
American move against Japan Under date 
of December 1, the /afan Mati, referring to 
a statement appearing in the Shanghai Times 
to the effect that Japanese financiers advised 
China to borrow from Japan instead cf the 
United States and that China’s refusal to 
adopt this counsel was the origin of Japan’s 
opposition, peints to the ridiculous assump- 
tion that Japan desired to lend money to 
China or had any objection to the \merican 
loan being consemmated. The Mail says: 

‘It is very evident that Japan is not in 
a position today to lend China too million 
yen, and it is equally evident that, in her 
present mood towards her island neighbour, 
China would not be in the least likely to 
choose Japan for a creditor. Japanese states- 
men are perfectly au fait of the situation, 
and nothing is more inconceivable than that 
they should make to the Peking Government 
a proposal which would certainly be rejected 
by the latter and misconstrued by the world. 
Besides, we are not aware that Japan has 
declared herself hostile to the 1oo-million 
loan. It is not even known whether she has 
claimed a right to be a partner in the trans- 
action, and we take it as tolerably certain 
that on no other und, except her own 
seclusion, wil! she be at all disposed to obstruct 
a transaction in which American, German, 
French and British financiers are said to be 
interested. Asa matter of fact, the Japanese 
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press has hitherto been remarkably reticent 
about this loan, and if we were asked now 
to state the view held in Japan, we should 
be puzzled to do so.’’ 

Quoting the Maz/ further: 

‘*Without mentioning its authority, the Nichz 
Nichi Shimbun publishes in large type an em- 
phatic denial that any objection has been raised 
by Japan to the Chinese luan or that anydemand 
has been preferred by Japanese statesmen for 
participation in the loan. All that Japan has 
done is to express in Peking friendly con- 
fidence that she will not be excluded from 
the privileges accruing to the crediior countries. 
So far from there being any truth in the 
rumours hitherto published about an objecting 
attitude on this country’s part, it is a fact 
that the four Western Powers concerned in 
the transaction are desirous of securing the 
cooperation of Belgium and Japan. It is not 
likely, however, that Japan will take any 
definite step without consulting China’s in- 
clinations, and measures are said to be in 
process or in contemplation with that object. 
If Japan becomes one of the -reditors, she 


ee opneented by the Specie 
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and the East Asia Industrial Company 
(To-A Kogyo Kaisha).’’ 

An interview with Mr. Odagiu, a director 
ofthe Yokohama Specie Bank, appears in the 
Japan Times of December 1, in which the 
director said ‘that he could not tell whether 
a loan of $50,000,000 had actually been con- 
cluded between the Chinese Government and 
the International Banking Corporation, but 
that he thinks it quite possible that that has 
already beeu done, in view of the past relations 
between them. What remains to be done 
is, therefore, the preparation of its details. 
There seem to be some who suppose that the 
loan negotiations have come to a standstill 
as the English, French and German groups 
have stepped in to participate in it. It must 
be remembered, however, that the Interna- 
tional Banking Corporation represents not 
only the interests of America but those of 
England, France, and Germany also. It is 
quite natural, therefore, that these three 
groups should also take part in the loan. 
On the other hand, America may wish to 
monopolise the loan, but she dare not take 
that step, for fear that her money market 
would be disturbed if the whole amount of 
the loan is supplied by her market alone. 
She has, therefore, it seems, proposed to 
English, French, and German capitalists to 
participate in the loan. As for the amount 
to be taken up by each group, they will 
differ according to the condition of the money 
market and other circu mstances. As America 
has, however, taken the initiative, she may 
have proposed to send a financial commissioner. 
But it is a question whether other three 
countries will agree to the proposal. They 
may agree to the appointment ofa financial 
advisor, but they will flatly refuse to allow 
America to send a financial superintendent. 
Nevertheless, this matter will be settled in 
some way or other, and the loan will finally 
be signed at no distant date. 

‘It is also to be noticed that there has 
been a secret understanding between England, 
France and Germany to take concerted steps 
towards China and that America has now 
joined in this understanding. No one can 
decide at once whether this means the failure 
of Russia and Japan that they do not partici- 
pate in the loan. Supposing, however, that 
Japan did take part in the loan, she would 
receive some check from other groups and 
might not beable to geta fair share owing 
to her economic condition.”’ 

Frem London cablegrams we learn that 
President Jaft in his message ontlines Amer- 
ica’s policy in China. He stated that it had 
for its purpose the encouragement of the 
investment of American capital in China to 
assist development without prejudice to her 
national independence. 

Reuter’s Agency in referring to the Eu- 
ropeat participation stated that while the 
arrangement ‘‘allows complete independence 
of action to each nation it abolishes the 
financial spheres of the old policy, under 
which one financial group has been playing 
off against another, 
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‘Finally, by securing equal participation 
in the loans in any portion of China, the 
agreement disposes of the idea of conquest 
in China by any Power by means of railways.” 

Our latest advices from Peking confirms 
former reports in that the American Group 
has invited European participation and there 
is no reason to believe that Japan has not 
been included, so that the only objection to 
the loan arrangement with the American 
bankers, readjusted at the instigation of the 
latter into an international loan, may be 
expected to come from China. 

The impression received points to a desire 
on the part of Peking to have the loan go 
through as originally arranged with the Amer- 
ican Group and it may be that when the 
matter of adding the other western groups 
as signatories to the agreement, requiring an 
amendment to the original form, is proposed, 
it may meet with serious opposition from the 
Chinese. If our impressions are correct, we 
would have a rather unusual loan situation. 
The American bankers on their own ini- 
tiative encouraging European participation 
and the Peking authorities opposed to treating 
with any but the American Group. 

That the proposal of the American Group 
designed to eliminate spheres of influence is 
the most desirable adjustment of China’s 
financial embarrassments, is generally admitted. 
And we see in this international arrangement 
a practical endorsement of America’s policy 
Since it might be called the first step in 
the direction of the ‘‘neutralization’”’ of China’s 
foreign loans which in effect would prove 
more potential than a similar international 
agreement limited simply to assisting China 
in the development of the Eastern Provinces. 
And what must be most gratifying in all 
these negotiations is that the attitude of the 
American bankers has been consistant with 
the spirit of America’s declared policy, thus 
disposing of any possible suspicion of ulterior 
motive heretofore more or less covertly mooted. 

Having a bearing on this subject and 
expressive of British sentiment in relation to 
intercourse with China, we quote from the 
report of the annual dinner of the China Asso- 
ciation an excerpt from a speech by Mr. C. 
S. Addis denoting approval and support of 
international cooperation. 

Mr. Addis said: 

‘‘T began by asserting that there was no 
essential antagonism between the interests of 
the Powersand China. Let me end by saying 
that there is no longer any real cause of 
difference between the Powers themselves. 
The whole trend of modern diplomacy at 
Peking is to attenuate such differences as 
still remain. Spheres of influence, spheres 
of interest, and such like obsolete litter have 
been swept away into the limbo of the past. 
Concerted action has taken the place of the 
old game of beggar-my-neighbour to the great 
advantage of allconcerned. But this is not 
all. For diplomacy isthe handmaid of com- 
merce, and now yon have the representatives 
of European, and laterly, I am happy to 
add, of American finance, meeting in con- 
ference in order to compose their differences 
and, while preserving the complete inter- 
dependence of the groups, to associate them- 
selves together for the harmonious prosecution 
of their common aims for the peaceful 
development of the Chinese Empire. In the 
pursuance of this policy we are under repeated 
obligations to the British Minister. (Cheers.) 
It is ill speaking of a man to his face, a 
task rendered none the less difficultin an 
case by an unbroken friendship of five-and- 
twenty years, but I am merely stating the 
bare fact when I say that the happy change 
in international relations to which I have 
alluded would not have been possible but for 
the confidence reposed by China and the 
Powers alike in the loyalty and good faith 
of Sir John Jordan. (Lond cheers.) If not 
exactly a Scotchman, Sir John must be allowed 
to have all the requisite ability. (Laughter.) 
His complete knowledge of Chinese affairs, his 
aready sympathy with 11 classes, and his 
unswerving rectitude have lent an added 
weight to British counsels in the Far East, 
and have won for himself that good name 
which is rather to be chosen than greatriches,”’ 
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MODERN EDUCATION FOR CHINA 


Publicists generally agree that the most 
potent influence working towards the regenera- 
tion of the Chinese is the school. It istrue 
that the initial educational work along modern 
lines met with serious obstacles, and not a 
few pioneers admitted failure, but many preju- 
dices have been overcome and during the 
last decade there has developed a marked 
disposition in many sections of the empire 
welcoming western education. 

To the early pioneer missionaries must go 
much of the creuit for what has been accom- 
plished. They were not thoroughly equipped 
to undertake this work successfully. As a 
rule they were evangelists carrying out what 
they believed to be a divine mission in preach- 
ing the gospel to every creature, not with 
any too much consideration for the sensitive 
feelings of the Chinese, or respect for their 
customs or their philosophies. There was little 
of the spirit of toleration in those old warhorses 
of the church. 

But better understanding came later, with 
more intelligent direction of energies. The 
sympathies of the Chinese were enlisted in 
direct ratio to ine measure of regard for their 
customs and establishea forais of etiquette, 

Schools scattered here and there made their 
appearance in the centers of population, but 
little general progress was noted until the 
youth of the country sent abroad to be educated 
returned graduates of modern universities. To 
these young men must be accredited much of 
the development of the now almost national 
desire to apply to the work of modernizing 
the nation the best in western ideals. 

This very desirable ambition has not lacked 
cutside encouragement. Among the most im- 
portant educational movements of recent years 
is the plan of the Universities of Oxford and 
Cambridge for the establishment of a Chinese 
University having for its purpose a comprehen- 
sive educational program covering all the arts 
and sciences. 

There is some difference of opinion as to 
the advisability of western initiative in this 
and other educational movements in China. 
One school appears aggressive and places the 
wishes of Chinese generally as a secondary 
consideration while another school does not 
believe in participating in any educational 
movement in China unless upon voluntary 
solicitation of the Chinese. 

We have in mind asillustrative of the attitude 
of the latter school a letter written by Professor 
Bailey Willis, a noted geologist of the U. S. 
Geological Survey, addressed to the British 
projectors of the Oxford and Cambridge move- 
ment declining an invitation to cooperate in 
the China University scheme. As one of his 
reasons for declining Professor Willis wrote: 

“This arises partly from the fact that I 
expect to be in Patagonia for some time to 
come but more particularly from the conviction 
that it will be best for China in the long 
run if she works out her own salvation in 
educational matters. During my residence in 
China I became deeply impressed with the 
power and originality of the Chinese mind 
and also with the fact that it possesses charac- 
teristics which will lead it to develop along 
lines of thought that are not wanting in our 
own thinking but are less potent with them. 
I refer to the well known differences between 
the philosophical mentality of the Chinese 
and the inventive ingenuity of the western 
peoples. There are broader reasons resting 
upon views which I hold as to the evolution 
of the human race and the certainty of survival 
of the highest intellectual and moral type 
which ead me furthermore to believe that 
it is desirable that an individual people like 
the Chinese should develop a civilization with- 
out interference on our pert and only in so 
far as they themselves may find it advantageous, 
to avail themselves of our learning.”’ 

This remarkable letter voices the opinion 
of a large number of publicists familiar with 
the general attitude of the Chinese in the 
past. As with the regulation of Chinese loans 
so also in introducing western education little 
or no consideration, up until recent years, 
was given the wishes of the Chinese. In 
all these matters China assumed the role of 
‘‘pagsive resistance” and we are not uncon- 
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vinced that the introduction of western edu- 
cation in China would have been more gen- 
erally popular years ago if men of the Pro- 
fessor Willis stamp had been identified with 
the early work. 

However, hindsight is always less obscure 
than foresight andthe many sacrifices of the 
early educational missionary, full of zeal and 
backed by the courage of conviction, have 
not been in vain. Western education is now 
desired by the Chinese in larcve measure and 
every movement designed to meet the demand 
is worthy generous support. The spirit of 
fairplay is entering into the relations of 
foreign nationals with China and as it becomes 
the more general, western institutions will 
be the more welcome. 

Hongkong is interested in a university 
movement not onlyof vital importance to the 
colony, but one sure to wield a large influence 
in South China. 

Again there is the Philippine University, 
while proposed originally for the sole benefit 
of the Philippines, is ambitious to lead as an 
exponent of Western ideals in the Far East. 
In this the Manila Times is not in doubt 
as to the feasibility of such an educational 
contract. Under the caption ‘‘Why Not a 
Great Oriental University,’ the Times says: 

“‘Why not make the University of the 
Philippines a great educational center for all 
the far east, an institution that will attract 
students from China, Japan, Siam and the 
rest of the orient and teach them the higher 
American ideals? Here in the Philippines and 
in the rest of the far east we Americans 
have chiefly shown our material side and that 
is our least attractive side. Why not give 
the east a chance to fully see the other side? 
Education is capable of giving Americans and 
Filipinos an understanding, a communion of 
thought that nothing else can confer and if 
there 1s to be any conquest of the east it 
can only be the conquest of education.’ 
These questions were asked these comments 
made by a recent visitor who is engaged in 
unheralded but very searching examination of 
conditions in the Philippines, during a con- 
versation with the writer and they certainly 
serve to inspire the imagination. It would 
be possible to create here a great institution 
based upon high western ideals and yet fitted to 
its larger environment. Thousands of oriental 
students are now sent abroad every year, 
and under sufficient inducement a consider- 
able proportion of them could be brought 
to Manila. Distance, economy of living and 
the avoidance of such complete isolation from 
home would all be strong factors favoring 
the project. Such an institution should make 
a special appeal to the Chinese who show 
an increasing desire for western education 
and are now going in large numbers and at 
large expense to colleges in the United States. 

‘fhe economies of the time would prob- 
ably make it impossible for the Philippine 
government to provide a nniversity of the 
kind suggested. In truth it will be hard put 
to provide facilities for the higher instruc- 
tion of all the young men and women who 
now press up from its own schools. But the 
project is worthy of the consideration of the 
United States government itself, worthy of 
the thought of the men who have in their 
keeping huge foundations like that created 
by John D. Rockefeller and the late Russell 
Sage, worthy of the philanthropy of men like 
Andrew Carnegie. 

‘Such a university would insure the suc- 
cess of the mission undertaken by the United 
States in the Philippines and materially 
Strengthen the main position of the United 
States in the far east. 

“This ideal is not the empty dream of a 
dreamer. Good foundations have already been 
laid. In the Philippine Medical school, re- 
cently incorporated in the University of the 
Philippines as the College of Medicine and 
Surgery, with the splendid facilities of the 
new General hospital, we have an institution 
better equipped than many American schools. 
The new buildings about to be equipped and 
opened at Los Bafios put the College of Agri- 
culture on a substantial basis while wise begin- 
ilngs have been made in the teaching of 
veterinary science with requirements for admis- 
sion as high as the best veterinary schools 
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in the United States. Moreover in the Bureau 
of Science there is an unusual opportunity 
for providing advanced research work such 
as characterizes the most important uni- 
versities at home and it will undoubtedly be 
made a part of the university. 

“We have already the beginnings of what 
may be a great institution worthy of the 
help and encouragement of all who are in- 
terested in making Manila the intellectual 
center of the orient.” 

The above proposal is no idle dream. In 
the Philippines many dreams are not of the 
idle variety. Many have come true. We are 
assured that plans for carrying out this project 
have already taken form. 

Besides all this foreign activity China is 
helping herself. A program looking to the 
establishment of primary and intermediate 
schools, has been outlined, and in some prov- 
inces successfully carried out. Schools and 
colleges have been springing up in almost 
every large center. Western methods are being 
introduced and foreign languages taught. The 
educational program includes universities in 
Peking with a view to making the capital 
the great educational center of the Empire. 
Provinces are vieing with each other in the 
matter of advanced education. 

Now that there is promise of a general re- 


form of China’s finances with relief by more 


generous foreign loans, we may expect one 
of the most remarkable national educational 
campaigns of modern times directed so as to 
benefit from the experience of modern nations 
in this important department. 


JAPAN’S FOREIGN TRADE 


The phenomenal growth of Japan's foreign 
trade and the means of encouraging further 
expansion was the subject of a speech deli- 
vered by Marques Katsura at a dinner given 
in Tokyo by the Foreign Trade Association 





of Japan last month. Among the references 


of special interest was the statement that up 
to the end of October the ratio of exports 
to imports as compared with former years 
promised to place the balance of trade in 
favor of Japan by the close of this year. The 
Premier stated that the imports exceeded the 
exports by yen 1,600,000 while for the corre- 
sponding period 1909, the excess was about 
yen 20,000,000, Marquis Katsura said: 
‘‘Turning to the eternal trade of the coun- 
try, the better condition of financial world 
abroad since last spring had a favorable ef- 
fect on our trade with America, in which 
the export of raw silk and tea, the most im- 
portant of our exports, presented unusual 
activity, while the plentiful crops of agricnl- 
tural produce in China and the conseqnent 
increase of the purchasing capacity in the 
Chinese markets offer a hopeful future for 
the export of cotton yarns and other mer- 
chandise to China. To explain in figures the 
total volume of exports and imports since 
January last shows an increase of 113,000,000 
yen in round figures as compared with the 
corresponding period of last year. Although 
the amount of imports so far shows an excess 
of about 1,600,000 yen over exports, it is 
possible that by the end of the year exports 
will exceed imports, trade thus resulting in 
favour of this country. The reason for the 
increase of imports is chiefly ascribed to the 
increase of import of raw and ginned cotton, 
iron, wool and some other raw materials, 
while that for the increase of exports is attri- 
butable to the increase of exports of cotton 
yarns, raw silk, cotton stuffs, habutaye, tea 
and other manufactured articles and manu- 
factured raw materials. In short the relation 
between the export and import trade may 
be said to be in a very satisfactory condi- 
tion, such as has never been experienced in 
recent years. Viewed from all directions, it 
is plain that our economic world and foreign 
trade have already emerged from the period 
of the prolonged inactivity since last year 
and are now in a fair way of development. 
This favorable tendency is partly to be attri- 
buted to the energetic efforts of the gen- 
tlemen interested in those lines of business. 
Comparing the volume of the country’s foreign 
trade in 1885, the year when the present 
association was inaugurated, which was then 
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about 81,000,000 yen, with the total velume 
of exports and imports for last year amount- 
ing to about 807,000,900 yen one is startled 
at the remarkable growth of our foreign trade 
made in the course of only twenty-five years. 
This -is a matter for congratulation to the 
country.” 

He urged that manufacturers should en- 
deavor to improve their methods with a view 
to securing greater economy in operation and 
better quality of product. He then touched 
on the necessity of encouraging high standards 
of business morality in the attainment of any 
degree of success. On this subject he said: 

‘It is not less important that those engaged 
in foreign trade should always bear in mind 
that the secret of nitimate success in com- 
merce lies in the respect for business morality, 
while making efforts to investigate the con- 
dition of foreign markets, the condition of 
demand and supply, and the turn of taste 
and fashion, thereby to develop the market 
of our manufectures. For the furtherance of 
this purpose it is required of. merchants to 
be quick in securing all available opportn- 
nities and to be firmly determined to over- 
come all difficulties and hardships, without 
being influenced by the elusive gains of the 
moment. Manufactnrers, bankers, traders and 
the businessmen engaged in the transportation 
of goods are companion travellers, so to say, 
sailing in the same boat in the commercial 
sea and must always maintain a close and 
smooth connection between themselves, bnt 
for which all other efforts to enhance the 
trade development of the country will be of 
little good. As regards the means and ways 
to promote the commercial development of 
the country the joint efforts of the Government 
and of businessmen directly concerned in the 
line are of great necessity in bringing them 
to a fruitful result. With this view the Gov- 
ernment has some time ago organized the 
Productive Resources Investigation Committee 
as you are all aware, and has started the 
work of investigation into the best ways of 
promoting the country’s foreign trade. The 
members of the Foreign Trade Association 
are requested to pay special attention to 
this point and do their best to contribute to 
the commercial development of this country.” 

It is unnecessary to state that his — 
made a profound impression and will no doubt 
serve to make for greater co-operation and 
stability. The remarkable growth of Japan’s 
foreign trade during the last twenty-five years 
may well be considered indicative of the com- 
mercial potentialities of the country and its 
people. And it might be said thst Japan’s 
success is largely due to the adaptability of 
her businessmen to conform to changed con- 
ditions and the intensity of their desire to 
keep well to the fore by adopting the best 
in western methods on their merits and 
without permitting any local prejudice to 
obscure their judgment, 


PROPOSED FUSION OF STRAITS SETTLE- 
MENTS AND FEDERATED MALAY STATES 


At the annual Straits dinner in London Mr. 
E. C. Ellis announced himself an exponent 
of the amalgamation of the Straits and the 
States under one administration, on the grounds 
that it would work for = economy 
and remove the possibility of antagonism and 
friction. His speech has not been very warmly 
received in the Federated Malay States. The 
press of the States is satisfied with the present 
status and refuses to admit that the interests 
of the States and the Colony are identical. 

In his speech Mr. Ellis, referring to the 
finances of the Colony, said: 

‘“‘The answer to that question, to my mind, 
is the fusion of the Colony with these great 
tracts of country known as the Federated Malay 
States, which we have done so much to bring 
to their present position. (Sir Frank Swet- 
tenham: ‘‘No.’’) I know there are bitter 
opponents tothat. I think it is quite possible 
that the suggestion I have made may raise 
the cry of ‘Hands off ourrevenue.’ Gentle- 
men, I have no.idea in my suggestion of 





.sttacking the coffers of the Federated Malay 


States, but, even if I had, I think there is 
ample justification for it. I ask you to consider 
what would be the position of the Malay 
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Peninsula to-day, what would their revenues 
be, but for the fact that the Colony is at 
their foot? We have given those countries 
of our best in men and money in their de- 
velopment, and as the Colony would be nothing 
withont the Empire behind it, so do I assert 
that the Federated Malay States would be 
nothing withont the Colony behind it. (Sir 
Frank Swettenham: ‘‘No.”) Iam aware that 
I am preaching heresy in the minds of many. 
We have protected those States from aygres- 
sion, we have built up their country, and I do 
not think itis unreasonable now to ask them 
to contribute:to our cost of administration. 
I am aware that opposite views are held, 
and that a distinguished and experienced per- 
sonage, who I regret to see is here to night 
so that he may bowl me out, holds the view 
that such a proceeding would constitute a 
breach of faith. (‘‘Hear, hear’’ from Sir Frank 
Swettenham, and laughter.) I humbly differ 
from him. After all, a treaty is only acon- 
tract, and if the parties to that contract meet 
together and come to the conclusion that it 
is to their mutual advantage that that contract 
should be modified or varied or even rescinded 
and a different one entered into, where arises 
the breach of faith? If I were suggesting that 
the greater forces which our Empire holds 
should be exerted to coerce the rulers of those 
States, it might be a different matter. I am not 
suggesting anything of the kind. Surely there 
is something to be gained by consolidation of 
the Colory with those countries. I would repeat 
that I am not after those coffers, although inci- 
dentally, no donbt, they would form part 
of our property—(laughter)—yet it would 
only be in common with themselves. We 
are not taking it away from them, and they 
would also share whatever property we may 
possess. Gentlemen, I am not putting this 
forward in a langhing or joking strain at 
all. The amalgamation of the Colony with 
the Federated Malay States I advocate on 
many grounds, some of which I will endeavor 
to enumerate. Consolidation must bring 
power. It brings strength. It will effect eco- 
nomy in administration. It will remove 
those vexatious disputes as to what are fair 
and proper contributions in gatters of import- 
ance to both countries. It will remove an- 
tagonisms. aiid smooth away petty jealousies, 
and result in-one powerful organisation having 
one sole object, which is the welfare and 
advantage of the community as a whole. 
The aborigines of the Colony and of the 
Federated Malay States are one race and 
can it be suggested that the Malay iu the 
Colony isless well governed, is treated with 
less sympathy, is less understood, or treated 
with less consideration than he is in the 
Federated Malay States? What has he to 
lose by amalgamation? Isit any loss to him 
that his country forms part of the greatest 
empire the world has ever known? That is 
the position that I advocate. The views 
which I have been putting forward I hope 
are shared by many. At the same time, I 
am putting these views forward at the in- 
stigation of noone but myself. In conclu- 
sion, while thanking you on behalf of the 
Colony and the Federated Malay States, and 
alsoon my own behalf, for the way in which 
this toast has been received, I would ex- 
press the fervent Lope that before very long 
this toast may have a shorter and more 
compact title, arising out of that fusion which 
I think should take place, and because those 
countries which geographically and in race 
are one have become so in every sense of 
the word. (Cheers.) 

At the meeting of the Federal Council 
held about the same time Sir John Anderson 
made reference to a change in the title from 
Resident General which was interpreted as 
being more than a simple coincidence. How- 
ever, His Excellency discounted the idea that 
the appointment had any reference to fusion 
as proposed by Mr. Ellis and stated that things 
would go on as heretofore. The Malay Mazi, 
however, is not altogether reassured and says: 


“Tt may be admitted that the existence of 
both a High Commissioner and a Resident- 
General would not appear to bea vital neces- 
sity, so long as there exists machinery for 
the safeguarding of F. M. S. financial interests. 


THE FAR EASTERN REVIEW 


The difficulties experienced by His Excellency 
in protecting several interests which—with 
all due deference to Mr. Ellis, Mr. Allinson 
and others—are not identical must be very 
great, and, although it may be urged that 
H. E. has no reason to favor one interest 
at the expense of another, the existence of 
a strong Resident-General is by way of being 
an insurance against F. M. S. interests suffer- 
ing. Failing that, we have maintained—and 
continue to maintain—that the Federal Council 
should have full powers over F. M. S. finances. 
As things are, the Conncil has not, and does 
not appear likely to acquire, such powers, 
and now the Government is taking a step 
which can only be regarded as weakening 
the safeguard which previously existed, It 
was stated in Council that the definition given 
of the position of Chief Secretary was believed 
to be in accordance with the intentions of 
those who originally invented the Resident- 
General. Under the Treaty of Federation the 
Rulers ‘agree to accept a British Officer, to 
be styled the Resident-General, as the agent 
and representative of the British Government 
under the Governor of the Straits Settlements.’ 
If those inventors meant ‘Chief-Secretars,’ 
it may be asked why they chose the title of 
‘Resident-General.’ H. E. assured the un- 
officials that they had nothing to fear, but 
on the facts it is hardly surprising that the 
change should be regarded by many as astep 
towards the ideal of Mr. Ellis. For ourse ves, 
we cannot believe that the Government would 
ever contemplate such a step as a breach of 
its treaty obligations. We may be pardoned 
if we fail to see the necessity, from the F. 
M.S. point of view, of the fusion advocated 
by Mr. Ellis. The prosperity of this country 
is freely admitted, and we prefer to advocate 
a policy of leaving well alone. That prosperity 
is tangible; the benefits which this country 
would derive from amalgamation are, to put 
it mildly, nebulous. It is significant that both 
Sir Frank Swettenham and Sir Hugh Clifford, 
two administrators whose names are inseparably 
associated with the Malay States, should have 
emphatically disagreed with Mr. Eliis, and 


-they~were supported by Sir William Taylor. 


Sir Frank Swettenham certainly served most 
of his time in the F. M.S, but it must not 
be fcergotten that he was also Governor of 
Singapore.”’ 

The Federated Malay States are enjoying 
an era of wonderful development and local 
pride in the accomplishment is general. It 
has been up-hill work and many discourage- 
ments had to be met. In some respects, the 
pioneers believe they were not accorded any 
great measure of sympathy from the Straits 
Settlements when it was most needed and now 
that they are entering into the promised land, 
they are naturally jealous of their independ- 
ence. They are unconvinced that fusion would 
not restrict their control of local affairs and 
hamper them at a time when they should have 
greater freedom in working out their own 
problems. 





PHILIPPINE TRADE 

When the Payne Bill became law in 1909 
and reciprocal relations were in Jatge meas- 
ure established between the Philippines and 
the United States, foreign merchants were 
alarmed of its probable effect upon their trade. 
A review of the report of the Insular Collec- 
tor of Customs confirms the opinion advan- 
ced by the RkviEw at the time that a 
general impetus given to trade by the new 
arrangement would be realized. We note that 
during the year rgro, the imports from the 
United States amounted in value to $10,776,128 
gold as against $4,693,831 gold in 1909, an 
increase of approximately $6,100,000 gold, 
while the imports from foreign ccuntries for 
Igto0 reached a valne of $26,285,797 gold 
as against $23,100,651 in 1909, an increase of 
approximately $3,200,000. To the importer 
of foreign goods, the result must be more 
than reassuring in view of their preconceiv- 
ed theories of disaster. 

In exports also an increase is noted in 
foreign trade. In 1910 the value of exports 
to the United States reached $18,751,420 as 
against $10,155,087 in 1909, an increase of 
approximately $8,600,000, while the export 
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to foreign countries in I910 amounted to 
$21,135,430 as against $20,890,391 in 1909, an 
increase of $245,000. So that notwithstand- 
ing the Payne Bill offering a special mar- 
ket, there was no falling off in this depart- 
ment as might have been expected. 

It will also be noted that the increase in 
export to the United States for the year 
was greater than the increase in imports trom 
that country showing a balance of trade be- 
tween the dependency and the United States 
in favor of the islands of $8,000,000. On the 
other hand foreign countries purchased Phil- 
ippine products to the value of $21,135,430 
and sold the Philippines goods to the value 
of $26,285,797, a balance of trade in favor 
of foreign countries of approximately $4,150,- 
ooo. A further analysis places the increased 
export of sugar and tobacco to the United 
States at $6,600,000 while the hemp and copra 
increase amounted to $1,600,000 approximately. 
The increased export to foreign countries 
represented in copra alone was valued at 
$2,350,000 and this was counteracted princi- 
pally by a falling off in sugar export to 
China and Hongkong to the value of $1,900,000. 

While the general increase in trade com- 
pared with previous years is very gratifying 
to the American merchant it seems remarkable 
that the American manufacturers failed to 
secure at least an amount equal to the pur- 
chases made of insular products and especially 
so since returns show that foreign countries 
secured a large balance of trade in their favor. 

This is dificnlt of explanation, but we be- 
lieve it was largely due to the appreciation 
of the opportunities for trade expansion in 
the island by foreign mannfacturers together 
with their thorough knowledge of conditions 
and their disposition to study the latter so 
as to cater to the native’s taste. It must 
also be remembered that well established for- 
eign houses have connections and branches 
all over the islands and are thus largely in 
control of the most effective avenues of dis- 
tribution. These houses have been in busi- 
ness for many years and have established 
reputations which in a tropical country is most 
valuable capita]. In addition, the European 
manufacturer extends a liberal line of credit 
to these houses and assists in every way in 
advertising and otherwise introducing his 
goods. Again, the European manufacturer 
gives his especial attention to foreign trade 
and the importer in the islands handling his 
goods can always depend upon having orders 
filled expeditiously. ‘ 

On the other hand, the American manu- 
facturer generally has not yet realized the 
importance of a well established foreign trade. 
His efforts in this direction have been spas- 
modic. When times are hard and the bottom 
falls out of the domestic market, he shows 
some interest, but it never extends beyond 
the export of goods manufactured for the home 
market. He does not make a study of local 
conditions nor does he show an inclination 
to follow the advice of the merchant on the 
ground. And what is more serious, the con- 
fiding Philippine importer who establishes a 
line of American goods during one of those 
slack seasons referred to, finds upon the 
resumption of American prosperity that his 
orders are ignored and often rejected. These 
methods have greatly prejudiced local importers 
against carrying American goodsand now when 
any manufacturer, whois sincere in his purpose, 
desires to engage permanently in foreign trade, 
he finds the local importers and dealers luke- 
warm. This he usually charges to prejudice 
rather than rightfully to the methods of his 
predecessors. Again, when the Payne Bill went 
into effect, not a few American manufacturers 
in staple lines concluded that foreign com- 
petition had been excluded and proceeded to 
invoice goods at domestic prices, without in- 
quiring into the real status of the trade as 
affected by the Payne Bill, and altogether 
neglecting the adjustments made by the foreign 
manufacturer to preserve his trade. 

A review of the report of the insular col- 
lector, while it sets forth the increased im- 
portation of American goods, gives convincing 
proof how thoroughly the foreign manufacture: 
had studied the situation and adjusted himself 
to the new conditions. 
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THE FEDERATED MALAY STATES RAILWAYS 


At the recent meeting of the Federal Council 
the sum of $5,462,906 (Straits Cur.) for railways, 
including capital expenditure and $5,206,169 
for railway construction, was appropriated for 
the year 1g9tr which indicates that the usual 
activity will continue to feature the exten- 
sion of the already ver; comprehensive system 
of railway intercommunication of the Federated 
Malay States. At the end of the year 1908 
there were 468 miles of open line of which 
approximately 40 miles were opened to traffic 
during that year. These lines included the 
main line of 352 miles approximately con- 
necting Prai in the province of Wellesley with 


Railway atthe Johore State boundary, is 120.5 
miles in length and, according to the 1908 
report, permanent way had been linked during 
that year and construction which had been 
started on the southern end in December 
1904 and on the Northern in March, 1905, 
was well under way. The Gemas-Segamat 


section of 16 miles was open for traffic in 
March, 1908, and two other sections covering 
54 miles were also completed, making in all 
but §50.§ miles remaining incomplete. 

In July, 1909, through traffic from Singa- 
pore over the Johore State Railway and the 
F. M. S. Railways was established and the 


pleted in April, 1907. Sanction of construction 


was given in July, 1907. On this section there 
are 338 bridges and the line deviates at the 
62nd mile to avoid danger from the flood 
water of the Pahang River. Last month the 
earthwork on this section was reported com- 
pleted to the Kuala Semantan end and the 
rail head was within nine miles of that point. 


A branch 13 miles in iength was also com- 
pleted connecting Kuala Pilah with Bahua, 
a station on the Gemas-Kuala Semantan sec- 
tion about 23 miles north of Gemas. 





From Official Reports. 


TRAIN IN F. M. S. DERAILED RY COLLISION WITH WILD ELEPHANT 


Gemas on the Johore State boundary, the 
last section on the main line between Tampin 
and Gemas, a distance of over 32 miles, having 
been opened in October 1906. The branches 
up tothat time represented approximately 116 
miles, the Seremban-Dickson ranch of 24 
miles and the Ipoh-Tronoh of 15 miles, ap- 
proximately, having been opened to traffic in 
July and October, 1908, respectively. 

The total for construction and surveys of 
new lines for the year 1908 amounted in all 
to $5,196,969.26, of which $3,050,457 were 


wagon ferry across the Johore State put in 
commission in December, 1909. Since that 
date, with the exception of serious damage 
by floods in March, it has been in continnous 
operation. 


The Ipoh-Tronoh branch of 15 miles pre- 
viously referred to now taps the Tronoh Tin 
Mines. 


The East States Trunk line northward from 
Gemas is the proposed line which will vlti- 
mately connect witht he proposed Peninsular 


The extension of the permanent survey of 
the East States Trunk has been carried north- 
ward to the Pahang-Kelantan boundary and 
over one-fifth of the earthwork over a dis- 
tance of 40 miles beyond the Semantan Jungle 
has been completed. The preliminary survey 
brings this line out at Kuala-Kalantan, and 
it is from this latter section, revghly «peak- 
ing, that the construction from the British 
end of the Peninsular Railway will no doubt 
begin. 

Ameng the branches proposed is one con- 





From Official Reports. 


expended on the Johore State Railway and 
wagon ferry at Johor Bharuto connect with 
the Singapore Kranji Railway. The Johore 
State Railway, which now forms the connecting 
link between Singapore and the F. M. S. 


THE ELEPHANT THAT CAUSED THE TROUBLE 


Railway from Bangkok provided for in the 
recent Anglo-Siamese treaty. The first section 
is 76 miles in length connecting Gemas with 
Kuala Semantan. The survey of this section 
was commenced in March, 1906, and com- 


necting Ipoh with Gopeng and another con- 
necting Padang Java with Kuala Selangor, 
the preliminary surveys for the latter having 
been submitted. The total of capital accornt 
up to the end of 1908 amounted to $45,923,430. 


el 
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MOTE: 110 lines from Malacca to Tampin and across 
the Singapore Island are Colonia! Railways. 





From Official Reports. 
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The receipts for the year from all sources 
were $5,137,771 and the expenditure $3,457,022, 
approximately 67% of receipts, leaving a net 
revenue of $1,680,749. 


The report for the year 1909 showed receipts 
to the amount of $5,377,409. The total ex- 
penditure for operation was $3.909,229, leav- 
ing a net revenue of $1,468.180. The total 
capital account at the end of the year was 
$46,066,565, the net revenue representing 3.18% 
on capital compared with 3.49% the previous 
year. 


Among the recent innovations of the pres- 
ent year is the construction of a new depot 
at Kuala Lumpur and the proposal to inangu- 
From Official Report. REAR VIEW OF WRECK rate a through night service to Singapore. 
At the end of the year 1908 the rolling stock 
comprised 97 locomotives, of which 20 new 
ones were added during the year, 69 tenders, 
17 first class coaches, 22 first and second class 
combined, 16 second class and 61 seco: dclass, 45 
third class and brake van composites, all bogies. 
Besides there were 6 first class, 6 second class, 
3 first and second combined, 38 third class, etc., 
of the four wheeled coaching stock. Of the leco- 
motives Messrs. Kitson & Co. supplied 45, 
Honslet Engine Co. 21, Dubs & Co. 7, Nasmyth, 
Wilson & Co. 4, Nelson, Reid & Co. 9, Robert 
Stephenson & Co. 3. Sharp, Stewart & Co. 2, 
and the balance scattering. They are of ten 
different classes ranging from 20.05 ton total 
weight of engine and tender in working order 
to 76 tons. Of the largest there were 22. 


In connection with this system of railways 
are a number of motor line feeders that tap 
the more isolated sections and with the 
splendid roads buiit throughout the States 
this service has been most effective. According 
to the 1908 report $422,344 represented the 
total expenditure charged to capital account 
of which $343,976 represented the cost of 
motors to that date. The gross receipts for 
the year amonnted to $131,709 and the working 
expenses including 20% for depreciation, 
brought the total working account up to 
$158,582, a net loss of $26,873 as compared 
witha net profitthe previous year of $8,775. 
When it is understood that the allowance of 
20% for depreciation of motors is practically 
unwarranted owing to the large expenditure 
for renewals and repairs, it may be seen 
that the service shows a profit, but it wonld 
appear that the railway management is Jess 
auxious to have the annual report bristle 
with profits on paper, than to be very con- 
servatively on the safe side. 





In all there are over 150 miles in feeders 
covered by motor cars the longest motor 
branch connecting Kuala Kabu in Selaagor 
with Raub in Pahang, a distance of 44 miles, 
and a branch connecting Kuala Lipis with 
RAILWAY CUT, LIMESTONE CLIFFS, KINTA, F. M.S. this line 39 miles in length brings the capital 
of Pahang within 24 hours of Kuala Lumpur. 


The average number of automobiles in oper- 
ation daily during the year was 13 46, and 
miles daily per car 53, with average daily 
receipts of $2673 per car. The cost of gaso- 
line per mile per car was 83 cents in 1908 
and 70.3 in 1907. The average yearly cost of 
repairs and renewals per car amounted to 
$1,215.45 in 1908 and $954.65 in 1907. During 
the year 1908, 202,549 passengers were carried 
and the car miles numbered 259,178. 





From Official Report. 


The equipment of the motor rontes at the 
end of 19c8 comprised 42 automobiles as 
follows: 


Three 24 h. p. Albion mail cars, fonr 
30-40 h. p. double-decked buses, four 30-40 
h. p. bus Chassis, six motor Lorry Chassis, 
four 28-32 h. p. Chassis, three 30-40 h. p. 
Straker-Squires, four 16 h. p. Albion wagon- 
ettes, eight 18 h. p. Milnes Daimler Chassis, 
one 16 h. p. Albion Lorry, three 24 h. p. 
: Throneycroft Chassis, and two 16 h. p. Milnes 
From Official Report. AN ATTRACTIVE ROADSIDE STATION ON THE F. M. S. RAILWAYS. Daimler Chassis, 
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FEF. M. S. PUBLIC WORKS 


The total appropriated for the Public Works 
Department of the Federated Malay States 
for the year, according to the recent supply 
enactment, amounts to $8,166,374 (Straits Cur.) 
divided into allotments under the headings: 
Public Works Department, $1,056,589; Public 
Works Annually Recurrent, $2,625,325; and 
Public Works Extraordinary, $4,484,775. This 
is about $270,000 over the amount expended 
in 1908. Some idea may be gathered with 
regard to the working of this department by 
a short review of the report for the year 
ended January 1, 1909. On works and bnild- 
ings alone $2,104,387 were expended during 
the year. Some idea of the varied character 


It would seem, however, that the most 
important work under this department is the 
maintenance and construction of permanent 
roads. For the year ended December 31, 
1908, $4,558,679 were spent in this work. 
This sum represents approximately the annual 
amount invested in this important division. 
The roads are divided into metalled, unmet- 
allied, and bridle paths. Of the first there 
were I79E milesin 1908 with 246 miles of un- 
metalled and 1,403 miles of bridle path, a total 
in all of 3,440 miles. Besides the maintenance 
of roads already built the returns for 1908 
show 124 miles of metalled road, 51 miles 
of unmetalled road and 65 miles of bridle 
path added during the year. 


‘‘The principal buildings under construction 
during this year are the Lunatic Asylum at 
Tanjong Rambutan, which it is expected will 
be opened in April; the Survey Offices in 
Kuala Lumpur, which should-be completed 
in December; the Land and Survey Offices, 
Seremban, already completed; Barracks for the 
Police and Guides; House for the Judicia! 
Commissioner at Ipoh, and Quarters for various 
officers and subordinates. The Quarantine Camp 
at Pulau Jerejak, which is being constructed 
by the Straits Government for the Federated 
Malay States, will, it is anticipated, be com- 
pleted by the end of March. 

‘‘Plans have been completed for the Water 
Supply to the Coast Estates in Selangor, the 





Official Reports. 


WOOD LANDS ROAD, A TYPE CONSTRUCTION IN THE STRAITS SETTLEMENTS UNDER DIRECTION OF THE 


of work under this head may be gathered 
from the following items: 


New Waterworks at Gopeng, Perak, Work- 
shops and other extensions to the Taiping 
convict establishment, retaining walls to the 
streets and shop frontages at Bayan Serai and 
Kuala Karan, schools, officials’ quarters and 
lunatic asylum at Tanjong Rambuntan which 
is expected completed next year, all these 
in Perak. Then follows in the State of 
Selangor, waterworks at Kuala Kubu and 
Rawang, extension of the water supply at 
Klang and Kuala Lumpur with addition hos- 
pital buildings and the improvement of the 
head race of the Kuala Lumpnr Electric 
Power Station, etc. Negri Sembilan secured 
an extension of post office and water supply 
at Seremban with additions to hospital at Port 
Dickson and a reading room at Kuala Klawang 
during that year. 


Pahang was supplied with an extension of 
water drains at Bentong and the water supply 
at that point was completed, a new wharf 
at Kuantan, etc. 


PUBLIC WORKS DEPARTMENT 


The most important construction in this 
division is the road under way connecting 
Kuala Kuantan on the east coast with Kuala 
Lipis, the capital of Pahang. This road, when 
completed, will provide the main section of 
a trans-Malaya roadway running from sea 
to sea across the peninsula and it is not 
improbable that Kuala Kuantan will sooner 
or later be connected up by railway with the 
East Coast Trunk. 


With regard to the Lipis-Kuantan road, it 
is expected completed in 1913 and the earth- 
work is expected finished early next year. 
A vote of $3,000,000 was originally provided 
for this important construction and up to 
August this year $1,600,000 had been expended. 


On bridges alone $528,305 were spent during 
the year 1908, the largest of these being the 
Belfield bridge which has four spans of 140 
feet. each. and cost $260,000. 


In his speech at the opening of the Federal 
Council at Kuala Kangsar last month, H. E. 
the High Commissioner, referring to public 
works, said: 


jungle has been cleared at the head works 
and everything is in readiness for the pipes 
which have been ordered from the Crown 
Agents. 


“In 1911 the principal works it is proposed 
to undertake include a preparatory School 
for Malays at Knala Kangsar; a new house 
for the Resident General at Kuala Lumpur; 
a Hospital for Ipoh; Police Barracks, Post 
Office and Public Offices at Tapah; Post Office 
at Kuala Kangsar; Offices and Quarters in 
the New Territory; extension of river Em- 
bankment, Kuala Lumpur; extension of Wa- 
terwoks, Kuala Lumpur; reclamation of Batu 
Road swamp; and additions to various hos- 
pitals. 


“The programme of road extension includes 
roads from Changkat Lobak to Bukit Merah 
in Krian, Klian Intan to Muda River in 
Upper Perak, Lahat to Sungei Raia in Kinta, 
Telok Datoh to Bangi in Ulu Langat, Rantau 
to Ulu Sawah in Negri Sembilan, and the 
Kuantan-Benta main road in Pahang with 
a cart-road to it from Lubok Paku.’’ 
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CONTRACTING NEWS 


Bips OPENED.—Philippine Bureau of Public 
Works.—Aquarium: Mr. Harry Thurber, 
P27,050 in 150 days, and Mr. John Gordon, 
P43,000 in 240 days. 

PHILIPPINE BUREAU OF SUPPLY.—School 
supplies.—J. P. Heilbronn & Co. was awarded 
contract for composition books, scratch pads, 
wrapping paper and penholders, P36,000; 
Messrs. Erlanger aud Galinger secured the 
contract for blotting paper and acme plate 
amounting to P15,000; Mr. Jack Oppenheimer 
secured the contract for 4,000 gross Faber 
pencils amounting to 7,880; Messrs. Mc- 
Cullough & Co. secured the contract for 
blotters and paper tablets. The other bid- 
ders were the American Hardware & Plumb- 
ing Co., Henry W. Peabody & Co. and 
Messrs. Wise & Co. Ltd. 


PHILIPPINE BUREAU OF PUBLIC WORKS» 
—Addition to laboratory of the Bureau of 
Science.—Bids submitted. R. M. Loper, 
P 48,300 or 53,430 as an alternate bid for 
extra work; Coleman and Goodman P 47,030, 
or an alternate of P53,000; Manila Construc- 
tion Company F57,700 or an alternate of 
P62,700; M. Manade P97,000, or an alternate of 
P' 107,000; John Gordon FP 65,750 or an alternate 
of P72,600; and the Manila Saw Mill Company 
P58,950 or an alternate of P64,800. 











THE SHANGHAI MonicipaLity.—Heating 
and Cooking Apparatus for hire:—The En- 
gineer’s recommendations in respect to the 
tenders received in response to Municipal 
Notification No. 2048 are approved as follows:— 

1.—That as delivery of Radiators cannot 
be guaranteed in time for the hire of these 
before Spring, tenders. for these will again 
be called then, so that they will be in use 
towards the end of rogrr. 

2.—That in view of the probable large 
demand for hire of Cookers of which the 
economy and convenience is certainly to be 
recognized, 12 of these appliances be ordered 
instead of 6and that the lowest tender £185 
10s. be accepted. 3—That for the same eight 
ovens be ordered instead of 4, and the ten- 
der of the Shanghai Electric and Asbestos Co. 
for £107 4s be accepted. 

4—That likewise 12 combined ranges and 
grills, instead of 6, be ordered, and the ten- 
der of the Shanghai Electric & Asbestos Co. 
for £13 18 o be accepted, 

5.—That for Zherol Water Heaters the 
tender of Messrs. Jardine, Matheson he accept- 
ed for £409 for 10 of these appliances of the 
larger sizes with accelerators, and for 10 more 
of a smaller size, including certain spare parts. 

The names of the unsuccessful tenderers 
are as follows, their tenders being in « form 
which does not admit of the usual published 
tabulated schedule:— 

fessrs. Arnhold Karberg & Co. 

F. Henrion. 

Melchers & Co. 

Samnel, McGregor & Co., Ld. 

Scott Harding & Co. 

Shewan, Tomes & Co. 

Siemens China Electrical Engineering Co. 
Siemssen & Co. 

Rose, Downs & Thompson. 


PROPOSALS INVITED. 


_ BUREAU OF PHILIPPINE CONSTABULARY.— 
Shoes.—Sealed proposals in triplicate will be 
received at the office of the Chief Supply 
Officer, Bureau of Constabulary, Old Oriente 
Building, Manila, until ten a. m., February 
17, I9tr, and then opened in the presence 
of attending bidders, for furnishing the Bureau 
»f Constabulary 10,000 pairs of shoes. 

Bids must be accompanied by samples. 

Time for delivery to be stated in proposal 
and to be considered in awarding contract. 

Samples may be seen and blank proposals 
obtained at the office of the Property Officer, 
Bureau of Constabulary, Old Oriente Building, 
Manila. 

As a guarantee of good faith each proposal 
must be accompanied by a certified check for 
ten per cent of bid. Letter of guarantee from 
bank will be accepted in place of check. 

Purrexrs. — Sealed proposals in triplicate, 
subject to the usual conditions, will be received 


at the office of the Chief Supply Officer, Bureau 
of Constabulary, until ten a. m., January II, 
1911, and then opened in the presence of at- 
tending bidders, for furnishing the Bureau of 
Constabulary, 

1,000 pairs of puttees, woolen, spiral, for 
officers. 

Bids must be accompanied by samples. 

Time for delivery to be stated on proposal and 
to bz considered in awarding contract. 

Sampies may be seen and blank proposals 
obtained at the office of the Property Officer, 
Bureau of Constabulary, Old Oriente Building. 

As a gnarantee of good faith each proposal 
will be accompanied by a certified check for 
ten per centof bid. Letter of guarantee from 
bank will be accepted in place of check. 


PuBLic WORKS DEPARTMENT, SYDNEY, NEW 
SoutH WaLEs.—Coal loading plant capable of 
delivering into ships’ holds abont 1,000 tons of 
coal per hour at each side of a new jetty to be 
erected at Port Kemble, South Coast, N. S. W. 
Contractors’ Room, Public Works Department, 
Sydney; and office of the Agent General of 
New South Wales, London. Bids opened Jan- 
aary 9th, Igri. 


PHILIPPINE PoRT WorRKS.—Sealed proposals 
in quadruplicate for the construction of a 
Causeway, Roadway, Wharf, and Storage Shed 





at Bais, Negros Oriental, in accordance with the 


plans and specifications, wil] be received at this 
office until 11:00 a. m., January 3, 1911, and 
then publicly opened. it 
Plans and specifications may be obtained 
upon application at the office of the Director of 
Navigation, Manila, P. I., the Engineer in 


Charge of Port Worksat Iloilo, orthe Engineer 


in Charge of Port Works at Cebu, P. I. 


SHANGHAI MUNICIPALITY.—The Conncil is 
prepared to receive tenders for the supply of 
shovels, pickaxes and similar tools, tobe deliy- 
ered on or before March 15, 1911, as follows:— 

650 Steel navy shovels with eye handles. 

109 Square navvy shovels with eye handles. 

220 Pickaxes (heavy). 

300 Pickaxe handles. . 

100 Steel digging spades with eye handles. 

25 Transplanting spades. 


25 5-inch rivetted Dutch hoes, 
25 6-inch Pe 

25 16-tooth garden rakes. 

25 10-tooth + 


75 6-inch rivetted zarden trowels. 

Full particulars and all necessary informa- 
tion may be obtained upon application to the 
Public Works Department, Hankow Road, 
where samples may be seen. 

Sealed tenders endorsed “Tender for Tools” 
will be received by the undersigned not later 
than 5 p m. on Friday, December 30. 

The Council is prepared to receive tenders 
for the supply and delivery on or before June 
30, 1911, of the following materials for uniforms, 
etc., in the undermentioned quantities:— 

1,000 prs. British Army Pattern Ankle Boots. 

too yds. Blue Beaver cloth, No. 1 quality. 
25 yds. Blue Beaver cloth, No. 2 quality. 
2,000 yds. Blue Beaver cloth, No. 3 quality. 
3,800 yds. Indigo Blue Serge. 
goo yds. Khaki Woollen Serge. 
2,600 vds. Grey Cotton Lining. 
200 Light Gabardine Raincoats, khaki. 
200 Constables’ Blue Cloth Capes 
50 prs. Blankets, white, 63-in. by aot 


100 prs. Blankets, brown army, 68-in. by 
90-its., 10-Ib. 


Samples and patterns and other requisite 
information may be obtained on application at 
the Police Store, Gordon Road Depot. 

Sealed tenders endorsed ‘‘Tender for Uniform 
Materials’’ will be received by the undersigned 
not later than noon on Thursday, January 12, 
1911. Tenders for each item will be considered 
separately. 





PROPOSALS FOR FRESH VEGETABLES.— 
Headquarters Philippines Division, Office 
Chief Commissary, Manila, P. I., December 
15, 1910. Sealed proposals in triplicate, sub- 
ject to usual conditions, will be received at 
this office until 11 o’clock a. m., February 
I, 1911, at which time and place they will 
be opened in the presence of attending bidders 
for furnishing and delivering to the Subsist- 
ence Department, U. S. Army, Manila, P. 
I., such quantities of fresh toes and 
onions as mey be required from time to time 
duting period from March 1, to June 30, 191t. 
About 600,000 pounds potatoes and 120,000 
pounds onions will be reqnired per month. 
Each proposal must be accompanied with a 
bidder’s guaranty in the amount of $5,000.00 


. or with certified check for that amount on 


a- bank of approved standing in Manila. The 
bidder to whom award is made will be 
required to give bond, the penalty of which 
will be fixed by the Chief Commissary. Blank 
forms, specifications and all necessary infor- 
mation can be obtained on application to this 
office. Envelopes containing proposals should 
be marked ‘Proposals for Fresh Vegetables 
to be opened February 1, 1911,” and addressed 
to the undersigned.—D. L. Brainard, Lieut. 
Col., D. C. G. Army, Chief Com’y. 





Sealed proposals in triplicate, subject to 
the usual conditions, will be received at the 
office of the Chief Supply Officer, Burean of 
Constabulary, Old Oriente Building, Manila, 
until ten a. m., April 10, 1911, and then 
opened in the presence of attending bidders, 
for furnishing the Bureau of Constabulary 

. 35,000 pairs of cotton socks. 

Blank proposals may be obtained at the 
office of the Property Officer, Bureau of Con- 
stabulary, Old Oriente Building, Manila. 





Sealed proposals in triplicate will be re- 
ceived at this office up torr a. m. December 
22nd, 1910, when they will be opened in the 
presence of the attending bidders, for furn- 
ishing ENGINE and CYLINDER OILS for 
the period from January Ist, 1911, to June 
30th, I9grr. 

Proper forms and specifications may be had 
on application to this ofhce. Wm. T. Noltin3, 
Acting Purchasing Agent. 





PROPOSALS FOR INTER-ISLAND TRANSPORT: 
Headquarters Philippines Division Office of 
Chief Quartermaster, Manila, P. I. November 
28th, 1910. Sealed proposals, in triplicate, 
subject to the usual conditions, for furnishing 
this Department with one Ocean Going Steam- 
er, suitable for Inter-Island Traffic, will be 
received here until 11:00 A. M., February 8th, 
191tr, and then publicly opened. Information 
and blank forms furnished upon application. 
F. G. Hodgson, Assistant Quartermaster Gen- 
eral, U.S. Army. Chief Quartermaster. 


PHILIPPINE MINING NEWS 


Nugva Ecya DEVELOPMENT.—Philippine 
mining circles are greatly interested in the 
activity of Australian capitalists in the placer 
fields of this province. Recently Mr. Begg, 
representing capital to the amount of £100,000 
arrived from Sydney to expert the ground 
of the Rio Chico Gold Dredge and Mining 
Company whose holdings cover over 1,000 
acres on the Rio Chico and Rio Cabu. 

It is also understood that another Austra- 
lian group are negotiating for other prop- 
erties on the Cabu and it is expected that 
a dredge will soon be ordered. 

Abont 2,000 hectares in all have been bored 


in this field and tests ranging from eighteen 
cents gold to fifty-two cents gold have been 
reali on preliminary boring, and also de- 
monstrating that a large percentage of the 
ground is sufficiently attractive to warrent 
more complete investigation and development. 
Some of the ground has been thoroughly tested 
under option and while no official statement has 
been given ont, we are informed that a dredge 
has been contracted for which would indicate 
that the preliminary report has been confirmed. 

The Nueva Ecija prospectors are benefiting 
from the experience of older districts and are 
proceeding more intelligently and conserva- 
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tively in developing their properties. Working 
agreements whereby the owners receive a per- 
centage of net returns seem to be more popular 
with the owners of the ground than a transfer 
of property for a percentage of stock. As one 
or put it: 

e are making the ‘ante’ as small as 
sfible for the mining companies. We are 
ady togive them exclusive rights to work our 
ound and take a percentage of net returns for 
our share The company interested simply 
backs its judgment after thoroughly investigat- 
ing to the extent of the dredge and reaps a 
reward commensurate with its enterprise and 
judgment. This arrangement reduces the 
amount of capital required if purchase of land 
were involved and gives the owner participation 
in profits ata fixed ratio. Keturns will thus 
be regulated by values and fairly divided. 
If the ground proves worthless through some 
drawback unforeseen, the company is free to 
abandon the project without being burdened 
with valueless property. There have been 
some reports in circulation that owners of 
Philippine mining ground have discouraged 
investment by asking excessive prices for 
their rights. This is not true in Nueva Ecija. 
We let the fences down to capital and are 
ready to take a reasonable share of the net 
values as our portion.’’ 

It is understood that the Cabu Mining 
Company has concluded arrangements for the 
installation of machinery on their property 
on the upper Cabu. 










THE PARACALE DistRIicT.—The new dredge 
ordered by t’e Gumaus is expected installed 
by August, Igirt, on the company’s property 
in this district. 

Last month 73 ounces of gold were received 
at Manila from the Philippine company’s 
dredge representing eleven days’ saving. 

The examination of the Paracale Extension 
property by Mr. R. V. Hanlon, a mining 
engineer recently arrived from Korea, has 
been in progress with a view to securing a 
final report on the property preparatory to 
active development. This ground was formerly 
experted by Mr. Kane whose report placed 
the average values at Pr.05. It is understood 
that plans for a dredge have already been 
completed by two Australian experts familiar 
with conditions in the district and that if 
Mr. Hanlon’s report is favorable its construc- 
tion- will be promptly undertaken and the 
machinery installed by the end of 1grr. 

The Paracale Gold DredgingCompany’sstamp 
mill, recently arrived to handle the rich bould- 
ers found on the ground, will be in operation 
in Janaary. The installation of a second dredge 
is being considered by this company. 


THE BeNGoET DistTaict.—The Benguet Con- 
solidated reports 130 ounces for November. The 
installation of the Headquarters plant is pro- 
gressing and development work continues. 

The opening of two good leads on the Bonanza 
which lies east of the Headwaters is reported. 


THE GOVERNMENT Coat MINES.—In his re- 
port, Secretary Dickinson has recommended 
that an additional appropriation be made for 
the purpose of continuing the development of 
these deposits. 

THe BaTAN COAL MINES.—The installation of 
two of the new coal cutters has been effected and 
by January four will be operating, increasing 
the capacity to 200 tonsaday. A new system 
of chamber mining has been introduced. 


CoaL IN MorocanndD.—Reports from Zam- 
boanga are to the effect that a deposit of 
coal bas been discovered near Margosatubig. 


THe SAN MaAovrRIcio MINE.—The mill was 
shut down early this month on account of the 
flooding of the lower levels following the heavy 
rains. Mr. Ripley, who is in charge of the Ma- 
nila offices, stated that the season’s torrential 
rains which have fallen this year at Mambulao 
have proved too much for the boiler capacity 
of the plant. The lower level is flooded and is 
draining off through the tunnelat the first level. 

A shipment of 70 tons of concentrates val- 
ued at $3,500 gold has gone forward and 
a shipment of 65 tons is on the way from 
the mine. One hundred and twenty five oun- 
ces of bullion were also realized up to the 
date of the flooding, with the mill running 
very irregularly during November. 
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THE CANTON-HANKOW RaILWway.—A cor- 
respondent of the North China Daily News 
gives an account of his trip over this line 
to the railhead from Canton for a distance 
of 58 miles. The fare for the trip was Tls. 2 
first class and the speed did not exceed 20 
miles an honr. Of the construction and 
prospect of the line extension, he writes: 

‘“‘Many sections of the line above what is 
opened have been worked on, and it was said 
that the hope is entertained that the line will 
be opened as far as Yingtak city, sometime 
about the beginning of 1912. There are more 
engineering difficulties encountered farther on, 
aud these are considerable in the mountain 
gorge, known locally as ‘The Blind Boy’s 
Pass.’ But these are being overcome. Still 
sometime must elapse before the line is opened 
as far as Yingtak, and longer still before it 
reaches Shiuchou city, and beyond this, we 
believe, nothing further has been done, or 
even seriously contemplated. At the rate 
things are going, some years must pass before 
the line is laid through the range of mountains 
which separates the Kuangtung province from 
the province of Hunan. Some of us will be 
greyer still before we can get from Canton 
to Peking by raii, and the run, at least in 
the south, will not be one to be undertaken 
without a generous willingness to meet sundry 
inconveniences. ”’ 


JAPANESE LIGHT RaILways.—Charters have 
been granted the following light railways to be 
operated by steam power: 

The Uwonuma Railway (between Mitsuji 
and Kakegawa)—Length, 8 miles; steam 
power; Capital, 200,000 yen. 

The Tomo Railway (between Tomo and 
Fukayama)—Length, 7 miles; steam power; 
capital, 200,000 yen. 

The Chugoku Railway (between Harakoi- 
Sai-inari and Kakegawa)—Length, 1 mile; 
steam power; Capital, 75,000 yen. 

The Mimasaka Railway (between Tsuyama 
and Emi)—Length, 16 miles; steam power; 
capital, 800,000 yen. 

The Awa Railway (between Tokushima and 
Komatsushima)—Length, 7 miles; steam pow- 
er; capital. 650,000 yen. 

The Kada Railway (between Wakayama 
and Kada)—Length, 5 miles; steam power; 
capital, 650,000 yen. 

The Ise Railway (between Tsu and Yok- 
kaichi)—Length, 21 miles; steam power; cap- 
ital, 500,000 yen. 

The Chiba Railway (between Narita and 
Tako, and Kashiwa and Noda)—Length, 13 
and g miles; steam power; capital, 410,000 yen. 

The Yoshino Railway (between Yoshino- 
guchi and Kitada)—Length, 7 miles; steam 
power; capital, 200,000 yen. 

The Railway Board is now considering the 
following applications: 

The Nose Myoken Railway (between Ikeda 
and Yoshikawa)—Length, 10 miles; steam 
power; Capital, 500,000 yen. 

The Hanbi Railway (between Emi and 
Kamigori)—Length, 16 miles; steam power; 
capital, 200,000 yen. 

The Chuwo Railway (between Kawaguchi 
and Iwatsuki)— Length, 13 miles; steam power; 
capital, 800,000 yen. 

The Shimotsui Railway (between Shimot- 
sui and Chayamachi)—Length, 12 miles; steam 
power; capital, 300.000 yen. 

The Ikomayana Railway (between Osaka 
and Nara, between Yokkaichi and Komono 
and between Ihara and Kasaoka)—Total 
length, 52 miles; steam power; capital, 2,050,- 
000 yen. 

BURMA RAILWAYS —The receipts for the 
half year amounted to Rs. 41, 34, 395, an in- 
crease over the corresponding term in 1909 of 
Rs. 42,392. 

CHINESE SECTION OF THE KOWLOON-CAN- 
TON RAILway.—The opening of the first 
section of 30 miles from Canton to Tong 
Mei was celebrated, December 5, by an ex- 
cursion over the line. A special train of two 
combination first and second class coaches, 
four third class and two third class and van 


combined. A tror-ton locomotive purchased 
from the North British Locomotive Works, 
Ltd., pulled the train to the railhead slightly 
under one hour’s running on the outward 
trip and 40 miles an hour on the return. 
A luncheon was serveé at the Tai Sha Ton 
terminus. The guests included the leading 
British and Chinese officials and speeches 
were made by Taotai Sha., H. E. Chao, the 
managing director, Mr. Frank Grove, chief 
engineer, Mr. J. W. Jameson, C. M. G., 
British Consnl General, H. E. Wai Han, the 
late director general, Mr. John Johnstone 
representing the British and Chinese Corpo- 
ration and the Hon. H. E. Pollock, K.C., 
in the absence of Mr. L. A. Bergholtz, American 
Consul General. In the evening Chief Engi- 
neer Groves entertained to dinner. 

The construction of the Chinese section was 
begun in 198 and, according to the best expert 
opinion, will be completed and in operation 
by July 1, 19tf. Rails have been laid from 
the British end at Lo Wu and also from 
Tong Mei while construction work is in prog- 
ress on the two remaining sections. The 
bridging of the East River Valley offers the 
greatest difficulty, but the material is already 
on the ground and construction under way. 


' There are three spans of 224 feet each and 


two of 60 feet each. The length of the Chi- 
nese Section is 87 miles. 


THE STANDARD GAUGE IN JAPAN.—The 
discussion over the widening of the railway 
gauge in Japan continues and the opponents 
to the measure point to the condition of fi- 
mances as a reason for the postponement of 
the project. However, last month the cabi- 
net decided upon the early realization of the 
plan in principle and favored the early re- 
construction of the Tokyo-Shimonoseki line 
and it is not improbable that the work will 
be completed simultaneously with the Antung- 
Mukden and the standard gauge wonld pre- 
vail throughont. 

The original plan was to spread this work 
over a period of thirteen years at the rate 
of 10,000,000 yen annually, but the sentiment 
in favor of speedy reconstruction will no 
doubt prevail. 





THE KirRIN-CHANGCHUN RAILWAY.—A re- 
port from Mukden is to the effect that the 
rails have been laid seven miles from Chang- 
chun towards Kolunchieh, the end of the 
first section, and work is progressing rapid- 
ly with a view to opening the entire sec- 
tion to traffic by the first of the year. 


THE H&ILUNGCHANG RAILWAY.—Viceroy 
Hsi-liang has aynounced his approval of the 
selection of Tiehling as the western termi- 
nus of the line on account of the proxi- 
mity of Tiehling to the Liao River and the 
advantage of water transportation from that 
point. The alternative of Kaiyun, which is 
situated about 18 miles from the Liao, is 
turned down by the Viceroy for the reason 
that the line would become a feeder of the 
South Manchuria Railway and would divert 
the trafic from Yinkou to Dairen. 

KOREAN RAILWAY NEws.—The new railway 
station at Fusan, constructed at a cost of Yen 
300,000, was completed last month. Light rail- 
ways between Masan and Mokpo, Wonsan and 
Hombeung, and Chongjin and Hoilyong are 
projected and plans and estimates are being 
prepared. 





FORMOSAN RAILway.—The following ex- 
cerpt is from the report of the Governor- 
General of Formosa: 

‘The principal organs of land communica- 
tion are the Government railways, private 
railways of the sugar refinery company and 
other light railways. The Government rail- 
ways which are opened to traffic are 248 miles 
between Kilung and Takuo, 13 miles 7 chains 
between Daito-tei and Tamsui, 10 miles 6 
chains between Takuo and Kyukyokudo and 
a part of the Arisan railway which was opened 
to traffic on Oct. ist, its mileage being 9 
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miles 8 chains. The Taito light railways are 
34 miles 5 chains between Karenko and Bas- 
shisho and 32 miles 2 chains between Shin- 
kaien and Hinan so that the total mileage 
is 348 miles § chains. Private railways worked 
by steam power in the year 1907 there were 
only 19 miles § chains, but the mileage has 
suddenly increased and at present the total 
mileage reaches 446 miles and 3 chains, and 
when the mileage of those lines appiied for 
is included the total mileage will run upto 
623 miles 4 chains. The line is intended for 
the purpose of collecting the material for 
sugar and for the purpose of the conveyance 
of goods. With the increase of the emigrants 
and the development of industry there is 
every tendency for the increase of the mileage. 
The total number of roliing stock needed for 
sugar manufacturing purposes is at present 
55 engines, 43 passenger cars, 8 vans, and 3796 
freight cars. The hand pushing light railway 
was first built at a time of the occupation of 
the island by our military department for the 
purpose of the conveyance of military goods 
but since then it has been allowed to be used 
for the benefit of the public. At present the 
total mileage of this railway numbers 177 
miles 9 chains and the number of rolling stock 
is 2538. Besides there are 55 miles 3 chains 
of unfinished lines and 8 miles 4 chains of 
the lines for which applications have been 
made. The total capital needed for the man- 
agement is 504,000 yen. These lines are all 
managed by either companies or associations. 
These cars are pushed by coolies, and freight 
cars are but poorly constructed though the 
economic and public interests given by these 
lines are quite numerous. These freight cars 
compared with the usual mode of conveyance 
adopted by the natives are, however, more or 
less effective and the fare is comparatively 
lower, while the speed is quite large. The 
dividend of these companies ranges from 10% 
to 20% annually and since there is every 
prospect of increase it goes without dispute 
that they will be useful in the economic 
development of the island.’’ 


SUPPLY OF RAILWAY MaTERIAL,—Messrs. 
The Weldless Steel Tube Company, Limited, 
Birmingham, have an order from the Burma 
Railways for the supply of steel ferrules and 
the Vulcan Foundry Company for locomotive 
spares and duplicate parts. Messrs. Jas. Reid 
and Company, Limited, England, are supply- 
ing the South Indian Railway Company with 
steel fish-bolts and nuts for 5o0lb. steel metre 
gauge rails and Messrs. Horton and Company, 
Limited, with steel fish-boits and nuts for 
404lb. rails. Messrs. Blockow, Vanghan and 
Company, Limited, had a large order for the 
supply of angle steel fishplates for 41lb. rails 
to the South Indian Railway; Messrs. G. 
Cooper and Sons, Limited, Sheffield, for dog- 
spikes; and Messrs. Guest, Keen and Nettle- 
folds, Limited, London and Birmingham, for 
bearing plates for timber sleepers. Messrs. 
Burn and Company, Howrah, have an order 
from the East Indian Railway Company for 
supplying iron and steel work complete with 
columns, trusses, etc., for ten goods sheds 
on the H. K. section; supplying and erecting 
iron and steel work for 63,000 square feet 
open shed for the new Howrah station; and 
iron and steel work for six third class waiting 
sheds at various railway stations on the 
Hooghly-Kawata Branch. They are also 
supplying to the North-Western Railway the 
iron and steel work for a large goods shed 
at Badami Bagh; and to the Bengal-Nagpur 
Railway and Oudh and Rohilkhand Railway 
a large quantity of 6 feet 60 feet girders, 
besides undertaking to supply on order a 
locomotive for a privately-owned Light Rail- 
way Company. Messrs. Hurst, Nelson and 
Company, Limited, Glasgow Rolling Stock 
and Plant Works, Motherwell, N.B., are 
supplying the steel underframes and ironwork, 
etc., for 66 covered goods bogie wagons and 
5° open goods bogie wagons to the Bengal- 





ELECTRIC RAILWAYS, LIGHT, POWER, TELE- 
PHONES, TELEGRAPHS, AEROPLANES, ETC. 


ELECTRIC SUPPLIES IN MANCHURIA.—U.S. 
Consul Roger 8. Greene, of Harbin, writes: 

‘‘The Chinese are at present much interested 
in electric-lighting enterprises for their prin- 
cipal cities. There is one in operation at 
Kirin City, an American company having just 
made a contract with the taotai of Changchun 
for the installation of a lighting plant there, 
and the authorities of Heilungchiang are now 
asking proposals for machinery to be installed 
at Tsitsihar, the provincial capital, capable 
of operating 5,000 lights, and lighting equip- 
ment for 3,000 lights to begin with. Tsitsihar 
is supposed to have about 50,0v0 inhabitants. 
It is not now of great commercial importance, 
but when the Chinchou-Aigun Railway is built 
it is likely to become a flourishing trade center. 


“There are in the Valleys of the Sungary 
and its tributaries in the western parts of 
Heilungchiang Province 4 number of new and 
growing towns—Hulan, Suihwafu, Tunkun, 
Hailun, Bayanchou, etc.--which havea promis- 
ing future, as they are situated in a very fertile 
region, and some of them are easily accessible 
by water in the summer. Most of them are 
larger than Tsitsihar. A railroad is projected 
to connect several of these towns with the 
Chinese Eastern Railway near Harbin. In 
Kirin Province also there are a number of 
promising towns which might be induced to 
purchase small lighting plants or telephone 
systems, as, forexample, Shuanchenpu, Ashiho, 


Nagpur Railway for their narrow 2 feet 6 


inch gauge extensions. Messrs. Stapleford 
and Company, Limited, have an order for 
the supply of the underframes and bogies, 
etc., for eight composite 1st and 2nd class 
carriages, five intermediate and third class 
carriages and eighteen 3rd class carriages for 
these extensions. Messrs. Orenstein and 
Arthur Coppel have in hand at present an 
order for a locomotive 50 h.p. for coal and 
liquid fuel together with a number of heavy 
iron box wagons fora stone quarry; one mile 
of track with a number of wagons and switch- 
es for railway construction work; 1? mile 
track with 25 wagons for one of the biggest 
sugar factories out here and 40,000 dog-spikes 
for B.G. section rails ordered by two of our 
State Railways. Messrs. W. Bain and Com- 
pany, Limited, England, have a large order 
for the supply of ‘‘Dacoit’’ fencing materials to 
the East Indian Railway; and Messrs. Verity’s 
Limited, London, for the supply of a large 
quantity of electric lamp and fan fittings. 
Messrs. J. Pai and Sons, Limited, England, 
have just supplied 5,000 fog signals to the 
East Indian Railway; Messrs. J. Reid and 
Company, Limited, 72,000 enamelled labels; 
and the British Westinghouse Engineering 
and Manufacturing Company, Limited, London, 
six voltmeters for the Electrical Department of 
this Railway.—ailways and Shipping. 





THE FUKIEN RAILWway Co.—The Amoy cor- 
respondent of the China Mail refers to a 
meeting of directors to consider plans fora 
change of route and writes: 

‘In consequence of the almost prohibitive 
cost of bridging the North River so far down 
as the present stone bridge, commonly known 
as the ‘Pholam Bridge,’ but more correctly 
as the Kang Tang Kio, which is the nearest 
and most natural route to the city of Chang 
Chow Fn, it is now snggested to take the 
line along the northern bank of the North 
River as far upas the town of Pholam, and 
then to build a bridge across the river at 
that point, curving round southwards to the 
city of Chang Chow Fu. It would of course 
make the distance from Amoy to Chang Chow 
Fu considerably longer, but it would tap 
two most lucrative sources of income, the 
very large North River area at a much 
more accessible point. and the extensive Tio 
Thoa, or Chang Ta,County. It would require 


Ninguta, etc. In none of these places can 
anything be done on a very great scale as 
yet, and the negotiations, even where there 
is real business in sight, are likely to be long 
and trying, but for those who intend to enter 
the field seriously the effort ought to be worth 
while. 

“In Harbin, the only important European 
settlement in Manchuria, there is no central 
lighting system, but there are 15 or more 
private plants, many of which sell light to 
their neighbors. As soon as the settlement 
is organized the question of establishing a 
central electric lighting plant, street railways, 
and probably a new telephone system, will 
come up. There is now an inadequate telephone 
system here operated by the ratlway company. 
The annnal subscription for one instrument 
comes to about $60. Electric light costs from 
13 to 16 cents per kilowatt hour, charges having 
been considerably reduced lately on account 
of the installation of a new plant. The pop- 
ulation of Harbin is estimated at about 60,000 
to 75,000. 

‘‘There are agents of European companies 
here, who carry ordinary small electrical sup- 
plies in stock. Other stores also carry European 
electrical supplies. These people have hitherto 
done little business with the Chinese, their 
efforts being mainly devoted to the European. 





PHILIPPINE WIRELESS —The work of the 
wireless telegraph board has been completed 
and its recommendations forwarded to Washing- 
ton. The principal high power stations will 


two smaller bridges, as well as the bridge 


across the North River, one over the Tio 
Thoa river, and one over a smaller tribu- 
tary, both of which enter the North River 
from the northern bank. But probably the 
total cost of the three bridges would be much 
less than the estimated cost of the bridge 
originally proposed nearer the mouth of the 
river. Undoubtedly such a modification of 
the scheme would bring a much larger revenne 
than the first proposal, but I should fancy 
the Chang Chow people would much prefer 
the original scheme, since it will of course 
take a much longer time to get to Amoy 
if the railway runs round via Pholam. It 
will mean the adding of rather over twenty 
miles to the distance.’’ 





CANADIAN PACIFIC RAILWAY ACTIVITY.— 
An annual report of the Canadian Pacific 
Railway shows sales of agricultural lands 
during the year ended June 30, 1910, ag- 
gregating 975,030 acres for $14,468,564, being 
an average of $14.84 per acre, according to 
U. S. Consular reports. Irrigated land brought 
$26.59 per acre, so that the average of the 
balance was $12.78. The company will spend 
$8,500,000 on the eastern section of the irriga- 
tion block to provide water, the work to ex- 
tend over three years. 

The number of passengers carried was I1,172,- 
891, aS against 9,784,450 the year previous. 
Tons of freight carried jumped in a year from 
16,549,610 to 20,551,868. The system, - with 
its varied activities, railways, steamships, 
hotels, elevators, workshops, lands, town sites, 
and irrigation works, represents an invest- 
ment of $526,250,289, in addition to 12,000,000 
acres of land in Manitoba, Saskatchewan, 
Alberta, and British Columbia. The railway 
and its equipment represents $317,226,265 of 
this amount. 





THE HaNGcCHOW-NINGPO RAILWAY.—Tide- 
water bridges at Hangchow and Pahkuan are 
= a features of Si geary wine on 
this line, but progressisreported. A large force 
is engaged — 7 mg end toward 
Yu yao and the work of grading is progressin 
on the other end of the line. It is not probable 
that the end of ror the line will be operating 
with a ferry making connections across the 
Chin-Tang river. 
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be established at Manila, Corregidor, Olon- 
gapo, Iloilo, Cebu and Zamboanga and smaller 
stations will connect up every section in the 
archipelago. The high power stations will 
have a radius sufficient to connect up with 
China and Japan and probably the Straits 
Settlements. 


SARAWAK-SINGAPORE CABLE.—The survey 
of a cable route was undertaken in October 
by the ‘‘Magnet,’’ the cableship of the Eastern 
Australasian and China Telegraph Co., to 
connect up those two points. 


KOREAN ELECTRIC LINES.—Plans are 
under way to connect Seoul and Chemulpo 
with an electric line and construction has 
been ordered begun on an electric line between 
Lanan and Chongjin. 





FoocHow ELECTRIC LIGHT.—Representa- 
tives of British, American, German and Ja- 
panese firms have been competing for the 
contract to instal a plant for the new com- 
pany recently organized. 


SHANGHAI MUNICIPALITY ELECTRICAL 
Supp.Ligs.—According to the Municipal Ga- 
zette the following indents were approved for 
dispatch to the London Agents: 


Firm Article Cost. 
Bullers Ld. Insulators and pliers £29 
L. Scott & 

Co., Ld. Vacuum Gauges 2 
A. Wright & 

Co. Gauges and thermometers Io 
Ferranti Ld. Insulating material 10 
Buck & Hick- 

man Tools, etc. 22 
Brit. Electric 

Transform- 


er Co., Ltd. Repairs to Transformers 20 
The Library 


Bureau, Ld, Correspondence files and 
accessories 42 

do. Ledger desk and acces- 
sories 56 


The Addresso- 
graph Co.. 
Ld. Addressograph and ac- 

cessories 85 

Kenrick & Jef- 


ferson ‘‘Multigrip’’ current Bind- 


ers and Renewal leaves 37 


ELECTRIC PLANT FOR CORREGIDOR.—The 
Secretary of War has recommended an appro- 
priation of $150,000 gold for this installation 
to provide current for electric light for illu- 
mination, searchlights and power for wireless. 





JAPANESE ELECTRIC RAILWAyYS.—The fol- 

lowing charters have been granted: 

The Chita Railway (between Atsuta and 
Tokoname)—Length, 19 miles; electric 
power; capital, 700,000 yen. 

The Hachi-Hei Railway (between Hiratsuka 
and Hachiojij)—Length, 24 miles; electric 
power; cepital, 300,000 yen. 

The Echizen Railway) between Fukui and 
Ono)—Length, 21 miles; electric power; 
capital, 430,000 yen 

The following applications are under in- 

vestigation: 

The Himeji Railway (between Himeji and 
Yamazaki)—Length, 17 miles; electric 
power; capital, 750,000 yen. 

The Yamazaki Railway (between Hashizaki 
and Yamazaki)—Length, 11 miles; elec- 
tric power; capital, 500,000 yen. 

The Sangu Railway (between Nagoya and 
Uji)—Length, 65 miles; electrie power; 
capital, 12,000,000 yen. 





AEROPLANES FOR JAPAN.—A machine of 
the Lebaudy type has been secured by the Ja- 
panese Investigation Committee through the 
Mitsui Bussan Kaisha and two additional ma- 
chines have been ordered from Europe. This 
will make four under investigation besides 
the local inventions. 
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THE EASTERN EXTENSION TELEGRAPH Co. 
The report for the half year shows gross 
receipts £345,000 over the corresponding 
period, 1909, and the net receipts £171,000, 
the working expenses showing a decrease of 
£4,600. A dividend of 5% for the term was 
paid, £50,000 carried to reserve and £72,760 
carried forward. 


THE EaSTERN TELEGRAPH Co., Lrp— 
The gross receipts for the half year amount- 
ed to £664,500, an increase of £71,900 over 
the corresponding terms, rg9o0g the total ex- 
penditure was £283,800 and increase £4,900. 
£175,000 were carried to general reserve and 
£60,000 carried forward. 


PEKING TELEPHONE SYSTEM.—The Impe- 
rial Chinese Telephone Administration expects 
to have the new system installed and ope- 
rating by May I9g11. The Western Electric 
Company of New York and London supplied 
the plant and Messrs. P. Carey and A. J. 
Pierson, electrical experts, are representing 
the company. Zhe Peking Daily News de- 
scribes the system as follows: 

‘‘The system is known as the common bat- 
tery (magneto) system, which has been in 
operation in the United States for more than 
twelve years. 

‘‘Two telephone exchange buildings have 
been erected. The first is a large foreign 
edifice, of red brick, .on the Hatamen road, 
below the Ketteler memorial; the second ex- 
change building is in the Chinese city, to 
the west of Chien-Men and close to the 
Tartar city wall. 

“Three thousand telephones are being put 
up, but the plant will admit of an increase 
up to 12,000, as the switch-boards, at each 
of the two ‘‘exchanges,’’ have been design- 
ed each with a capacity of 6,000 telephones. 

“‘The telephone wires have been laid under 
ground. This, although it has increased the 
initial outlay, will greatly reduce the subse- 
quent cost of maintenance, as no damages 
to poles or wires, caused by gales, etc., will 
have to be reckoned with. The cables are 
of lead tubing 3% inches in diameter, and 
contain 400 wires. The wires are wrapped 
loosely in paper, the function of the paper 
being merely to hold the wires apart. The 
cables are laid in earthenware pipes. 

‘‘The system is practically this: instead of 
ringing a small bell for about half an hour, 
the person who wishes to ‘‘call’’ the ‘“‘exchan- 
ge,’’ simply takes the microphone (or receiver) 
off the hook. This closes the circuit, and 
immediately a small lamp, iu front of the 
operator’s switchboard, is set alight. The 
operator then plugs the hole near the lamp 
signal. This plug is connected by acord to 
another plug with which the operator plugs 
the hole belonginy to the nnmber asked for. 
The whole process is beautifully simple and 
Saves much time, inasmuch as there is no 
endless ringing or shouting for the operator. 
The two speakers cannot be disconnected 
without the receiver being put back on the 
hook. The telephones, being without bat- 
teries, will never get out of order; there is 
a common battery, at the central exchange 
for the whole system.”’ 


THE ILOILO TELEPHONE SYSTEM.—The Ilo- 
ilo Telegraph and Telephone Company began 
operations the first of the month with over 
a hundred members and orders for many more. 





SABANG Bay WIRELESS.—The /ava News 
states that ‘‘the wireless station (Telefunken 
system) at Sabang will be ready next April. 
The stations at Sitohbondo, Timor Koepang 
and Ambon must be ready respectively in 
July, September and December of next year. 

‘‘When the station at Sabang will be in 
operation, the Netherlands Indies will be the 
first country cf this part of the world where 
such an installation exists. It is true that 
there is one at Bombay, but of very short 
distance only. Wireless stations are building 
at Colombo and Singapore, but the one at 
Sabang will be ready before those.’’ 
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NATIONAL CONTROL OF WIRELESS.—Gen- 
ral Allen, Chief of the U. S. Signal Corps, 
in his annual report, recommends the nation- 
al control of wireless communication in peace 
and war. There are now fiften military wire- 
less stations in Continental America. 


PHILIPPINE MILITARY TELEGRAPH AND 
TELEPHONE SYSTEM.—The cables laid include 
fire control in cciunection with defence of 
Manila Bay, 10,336 miles; Legaspi-Liguan 
cable 14.5 miles; land wires 34 miles; twenty 
telephone exchanges «.ggregating 437 phones 
and four long distance with 106 miles of wire. 
The wireless stations in the islands include 
Manila, 1 Kilowatt; Fort McKinley, .75 
Kilowatt; Fort Mills .175 Kilowatt and 
a to Kilowatt station at Fort Mills and a 
1 Kilowatt station at Fort Wint were under 
construction. 


PUBLIC WORKS, DOCKS, WHARVES, BUILDINGS, 
E . 

PHILIPPINE LIBRARY BUILDING.—The Phil- 
ippine Assembly is considering a bill appro- 
priating P300,000 for a public library build- 
ing of reinforced concrete in Manila. 





NEW SEWERAGE SYSTEM FOR SINGAPORE. 
—Consul General James T. Du Bois makes 
the following report: 

‘The municipality of Singapore has under 
consideration extensive improvements in the 
sewerage system of this city which will in- 
volve an expenditure of about $2,500,000. 

“The plans have not been perfected, but 
permission has been granted to make the 
improvement, and as Singapore seriously needs 
a new sewerage system and as public opinion 
demands it, there seems no doubt that the 
important change will he undertaken as early 
as possible. For this reason American con- 
tractors are notified of the contemplated im- 
provement that they may, if desired, take 
preliminary steps, such as requesting the 
municipal authorities of Singapore to give 
them details of the proposed work. 

‘The location of Singapore, especially the 
business portion, is only about 7 feet above 
tide water and the suburbs have some swampy 
sections, so that the proposed drainage must 
be accomplished by pumping and purifying 
works. The city of Singapore has a popula- 
tion of about 280,000, of which only 4,coo 
are Europeans, but there are thousands of 
well-to-do Chinese, Eurasians, and Indians 
here, and an entirely new lavatory system 
must be instituted if the work is carried out. 
This will create a great demand for toilet 
furnishings, a large proportion of which mus’ 
be constructed to meet the peculiar demands 
of Chinese, Malays, and Indians, who con- 
stitute over 90 per cent of the population.’’ 





THE WHANGPOO CONSERVANCY.—During 
the quarter ended September 3c the entire ex- 
penditure amounted to Tls. 559,889 12. Dredg- 
ing stopped August 13 and represented in 
all 162,676 cubic yards of which 112,671 
were pumped behind the R. W. Burding 
Woosung and the balance dumped from barges 
behind dams. On the Woosung outer bar train- 
ing works 26,429 tons of rock were used for 
filling in between concrete blocks in the top 
works and on the stopes of jetty and train- 
ing dyke. This work is urged continued 
without interruption. 





New SupPREME CourTr aT CANTON.—This 
building is being erected at a cost of Tls. 70,c00. 





SALT WATER SYSTEM FOR SINGAPORE.— 
The Municipal Commissioners have arranged 
to expend $100,000 (Straits Cur.) for the in- 
stallation of a salt water system to be utilized 
for street sprinkling and flushing the drains. 





CHEMULPO WATERWORKS.—This system 
which was recently completed occupied over 
four years in construction and cost 2,400,000 
yen. The Seoul Press gives the following 
description: 

‘The water-source of the waterworks is 
in the Han River, a mile above the railway 
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bridge. The pumping station stands on the 
left bank of the river, outside the prosperous 
town of Noyangjin. The grounds cover an 
area of 25,000 yards and cuntain an engine 
house, three settling basins, and four filter 
beds. The engine-house is a solid and beautiful 
building constructed of bricks and stone, while 
the settling basins are constructed of stones 
and the filter beds, constructed of concrete, 
are entirely covered with arched roofs. Both 
of these have respectively a total capacity of 
560,000 cubic feet, sufficient for two days’ con- 
sumption by a population of 70,000. A clear- 
water basin on a hill just behind the pumping 
station, about 300 feet above sea level, receives 
water pumped up from the station. It has 
a capacity of 140,000 cubic feet, sufficient for 
half a day. Water is led from this basin to 
a distributing reservoir at Chemulpo by means 
of the main pipes, 20inchesin diameter and 
about 18 miles in length. The distributing 
reservoir at Chemulpo is on the top of a hill 
called Songim San, about 200° feet above sea 
level, standing to the northeast of the town. 
It has a capacity of 560,000 cubic feet, or 
two days’ maximum supply. The basin, which 
is divided in three sections, is chiefly con- 
structed of concrete and entirely covered with 
arched roofs. The capacity of the waterworks 
has been so made asto furnish a supply of 
280,000 cubic feet of watera day, on a basis 
of 4 cubic feet per head of 70,000 inhabitants, 
the possible population in the near future 
being estimated as follows: Koreans, 30,000; 
Japanese and foreigners, 25,000; and .15,000 
for ships watering at the port. The pumps, 
engines and other machines, as weil as pipes 
used were mostly mauufactured in Japan. 
The chief items of expenditure and their 
amounts in ronnd figures were: business part 
of work, 321,800 yew; constrnction work at 
Noyangjin, 449,700 yén; Construction of the 
distributing reservoir, 147,200 yen; work of 
laying pipes, 1,034,090 yen; aud machinery, 
186,100 yen.” 

PHILIPPINE BRIDGE CONSTRUCTION.—Gov- 
ernor General Forbes has sent a recommen- 
dation to the Assembly with regard to the 
P500,000 to be utilized in the construction of 
joint railway and highway bridges. 


DEVELOPMENT OF A PORT AT NAN LIEN 
Bay.—The American engineer secured by 
Viceroy Hsi Liang to make a survey of this 
bay submitted two plans for developing the 
harbor and the one that provides for bunding 
4.5 miles long and to cost Tls. 3,000,000 has 
been adopted. The work will take five years 
to complete, This is the proposed new ice 
free port for Manchuria 

THE KRIAN IRRIGATION SCHEME.—With 
the expenditure of $23,000 (Straits Cur.) in 
[9tI this project will be completed. The entire 
cost is $1,600,000. 





_ JAPAN'S PUBLIC IMPROVEMENTS.——Consul 
Carl F. Deichmann, of Nagasaki, furnishes the 
following information: 

_ “A number of municipal and national pro- 
jects are underway for public improvements 
in this district. 

“One of the estimates of the Home De- 
partment is forthe improvement of the Shi- 
monoseki Straits, viz, $6,474,000, which is 
to extend over a period of ten years; it is 
also planned to enlarge the Government Iron 
Works at Wakamatsu until the plant is large 
enough to supply the entire demand of Japan 
for steel and iron. Harbor works are planned 
for the ports of Kagashima and Oita, in the 
Island of Kyuchu, the money therefor to be 
raised jointly by the municipalities and pre- 
fectures, assisted by the Government. The 
city of Fukuoka-Hakata is planning a water- 
works system to cost $2,988,000, toward which 
the Government is expected to be a large 
contributor. It will take three years to com- 
plete the works. 

“The budget for the next fiscal year is to 
contain an item of about $300,000 to make 
the Fukuoka Medical University independent 
of the Kyoto University. It will be called 
the Kyushu University, and engineering and 
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scientific colleges will be added to the med- 
ical college.’’ 


- 





VLADIVOSTOCK HARBOR WoRKS.—An ap- 
propriation of 13,000,000 roubles has been 
asked for to improve this harbor. This will 
include the construction of three new piers 
and warehouses covering an area of 16,000 
square yards and extend the basin. 

SwaTow WATERWORKS.—It is reported that 
the construction of these works has been 
undertaken by a British firm in Hongkong. 





Liao RIVER CONSERVANCY.—The Viceroy 
of Manchuria has asked for authority to 
dredge the river and construct strong retain- 
ing walls on both sides of the river. 

PHILIPPINE LUMBER FOR CHINESE EMPER- 
OR’s MavusoLEuM —The S. S. Hellas clear- 
ed from Zamboanga for Shanghai last month 
with 700,000 feet of lumber consigned by 
the Port Banga Lumber Co. to the Chinese 
Government. Many of the logs measure four 
feet in diameter and 4o feet in length. 





SHIPBUILDING, GENERAL MARINE AND FISHERIES 


BLUE TUNNEL REcORD.—tThe S. S. Teucer 
is reported to have made the distance between 
Victoria and Yokohama in 12 days, 15 hours 
and 53 minutes during her last transpacific 
voyage. 

PHILIPPINE SHIPPING.—During the fiscal 
year just past, the entire commercial inter- 
course with other countries to all ports of 
the Philippines was effected by 862 entrances 
and 872 clearances of vessels, representing an 
aggregate movement of 3,378,952 registered 
tons, as compared with 764 entrances and 750 
clearances, representing an aggregate tonnage 
of 2,802,893 registered tons for the previous 
year, showing an increase of 576,059 registered 
tons. The value of the inward and outward 
cargoes amounted to $76,948.777, the greater 
part of which, that is to say, 73 per cent, 
was carried by vessels fiying the British flag, 
9 per cent by Spanish vessels, 6 per cent 
by German, 5 per cent by American, and 3 
per cent by Japanese vessels. Considering the 
fact that the value of the products shipped 
to and from Great Britain amounted to $11,506,- 
570 or 15 per cent of the total, and that the 
value of the products shipped to and from 
the United States amounted to $29.527,549, 
or 38 per cent of the total import and export 
trade. 





Nippon YusEN KaisHA STERAMERS.—This 
company has placed orders for one steamer 
each of 6,000 tons with the Kawasaki Dock- 
yards and the Mitsui Bishi Company and 
orders for fonr more of the same size will 
follow. These steamers will have a speed of 
12 knots and take the place of the vessels 
of this company at present in the trans-Pacific 
service. 





PHILIPPINES CusToMS LAUNCH.—The keel 
of a 23 knot launch of semi hydroplane type 
has been laid at the works of Mcdonald & 
Co. at Kowloon to the order of the Philippine 
Government. A sailing yacht designed on 
the pattern of the cup defender is being 
constructed by this firm to the order of Gov- 
ernor General Forbes. 

THE Nippon YUSEN KatsHa.—The follow- 
ing is a statement of accounts and distribu- 
tion of profits for the last half year: 





yen 
Profits during the term .... ..--. 2,348,085 
Balance brought forward from last 
COVE .ades scaercons enwer-ssdsen 858,616 
GORE Bicpawsasins sanen 3,206,701 
To be distributed as follows:— 
Bg ee ee 117,404 


To the replenishment funds of nav- 

igation iine bounty and naviga- 

tion encouragement bounty... .- 1,073,432 
Allowance to directors and anditors. 59,465 
Dividends to shareholders (10 per 
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cent per annum, viz. 2.50 yen per 

SRBEES 5 oon cnecnendeanine nase 
Balance to be carried forward to 

eet TOT... aad Saek ae $56,400 

During the half year term between April 
1 and September 30 the company employed on 
its various lines 69 steamers of the aggregate 
tonnage of 281,000 tons of its own fleet and 
eight chartered steamers of the aggregate 
tonnage of 31,000 tons. The quantity of cargo 
and the number of passengers carried by those 
vessels during the period was 1,490,000 tons 
and 111,000 persons respectively in round 
fignres. The total mileage run reached 1,6r10,- 
ooo odd nautical miles. 





THE TstncTtav Dock Company.—The s. 
s. Foo Mu, constructed by this company for 
the Chinese Government, arrived at Shanghai 
early this month. 





THE JAPANESE ANTARCTIC EXPEDITION — 
This expedition consisting of 28 members under 
the command of Lieutenant Shirase sailed 
on board the Kainan-maru from Shibonrd, 
Toyyo, on November 28th. The vessel is a 
three masted schooner of 200 tons having a 
length over all of roo feet, 22 foot beam, 
and a depth of 12 feet. The expedition ex- 
pects to complete the voyage to Edward VII 
Bay, a distance of 7,170 miles, by February 
next. 


CUTTERS FOR CusToMS SERVICE.—The Phil- 
ippine Collector of Customs has recommended 
the construction of two fast cutters for the 
patrol of southern waters. 





TRAWLERS FOR THE PHILIPPINES.—A com- 
pany has been formed in Manila for the 
purpose of exploiting the deep sea fish- 
ing industry. Two steam trawlers have 
been ordered from England and more will 
be peoen as the operations of the company 
extend. 


THE MiTsv BisHI DocKYARDs.—The follow- 
ing is a list of the vessels under construc- 
tion at these works which have concluded 
a very active year: 

Yamakaze, an ocean-going torpedo-boat de- 
stroyer with turbine engines; 

Second class cruiser for the Imperial Navy, 
turbine engines; 3 

Three steel water-boats, each of 24 tons, 
for the Imperial Navy; 

Shinno-maru, for the Toyo Kisen Kaisha, 
a sister-ship to the Tenyo-maru and Chiyo- 
maru, 13,700 tons, 16,850 horse-power, tur- 
bine engines; 

Gunboat for the Chinese Navy; 

Sheiter-deck steamer for the Nippon Yusen 
Kaisha, 6,000 tons, 5,500 horse-power. 

Canada-maru three-deck steamer, 6,000 tons, 
5,000 horse- power, for the Osaka Shosen Kaisha, 

During the year two large vessels for the 
Osaka Shosen Kaisha of over 6,000 tons and 
5,200 h. p. each, were completed, and an 
ocean going torpedoer and two steam trawl- 
ers wil] be completed by the end of the year. 





THE VULCAN IRON WORKS.—The trial trip 
of the new motor launch constructed by the 
Vulcan Iron Works of Shanghai for Messrs. 
Garner Quelch &@ Co. took place last month. 
This is the tenth boat of this type to locrl 
order constructed by this company. It will 
be used for harbor work and is 35 feet in 
length. 





NEw JAPANESE BATTLESHIP.—Messrs. Vick- 
ers, Son and Maxim have secured the con- 
tract for the construction of a new dread- 
nought cruiser of 27,000 tons. The contract 
price is £2,500,00c0. The entire vessel and 
armament is to be of English material and 
construction. 





Dock PUMPING PLANT ConTRacT.—The 
Cannon Street and Hammership Hammersmith 
Works have secured the contract for sup- 
plying for the pumping plant of the new 
graving dock at Singapore. The pumps are 
to be installed by the end of ror. 
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SAN FRANCISCO-NEW ZEALAND LINE.—The 
Union Steamship Company of New Zealand 
proposes establishing connections between the 
colony and San Francisco every 26 days, call- 
ing at Tahiti. It is understood thet the com- 
pany has secured a sufficient subsidy to carry 
out this plan. 





THE KIaNncsiI STEAM NAVIGATION Co., LTD. 
—This new company has been organized with 
a capital of Tls. 200,000 for the purpose of 
acquiring the plant and good will of the 
Hsiang Chong Ship Couipany established at 
Nan Ching, Kiukiang and Woo Ching and 
to carry on and develop the business in Po- 
yang Lake. 





Tovo KISEN KAISHA SuBsSIDy.—The state 
subsidy for r91r amounts to yen 3,000,000, of 
which yen 2,500,000 will go to North Amier- 
ican seryice which includes the Tenyo, Chiyo 
and Nippon while the balance will go to the 
three steamers on the South American run. 





COMPANIA TRANS-ATLANTICA NEW STEAM- 
ERS.—The steamers Isla de Panay and the 
Fernando Poo are to be superseded by new 
steamers each of 10,000 tons displacement with 
accommodation for 90 first class passengers 
and 60 second class. They have a speed of 
16 knots an hour. These vessels will make 
their first trip to Manila from Barcelona in 
March and April of next year respectively. 





CANADIAN PACIFIC ACTIVITY.—The con- 
struction of two mew vessels of the type of 
the Empress of Ireland and the Empress of 
Britain in the Atlantic service is proposed 
by the directors of this company for the Paci- 
fic Ocean. 





THE LABUAN S. S. Company, Ltp.—This 
is the name of the new company recently 
organized with a capital of $50,000 for the 
purpose of developing the carrying trade in 
Brunei Bay and around Labuan. The s. s. 
Krang has been purchased for this work. 





LLoyYD’s RETURNS.—The report for the 
quarter ending September 30 places the num- 
ber of vessels under construction in the United 
Kingdom at 360 representing 1,154,197 tons 
gross. Of the steamers 341 are of steel with 
a gross tonnage of 1,149,914 and of § of 
wood and composite with a gross tonnage 
of 570, while of sailing craft there were 14 
of steel tonnage 3,004,8 wood and composite 
with a gross tonnage of 709. The total in- 
crease over the corresponding quarter 1909 
was 78 vessels and in gross tonnage 376,161. 

The total of warships under construction 
in royal dockyards includes one battleship, 
two protected cruisers, two third class cruisers 
and two submarines, representing 75,630 tons 
displacement, and at private yards 5 battle- 
ships, 3 armored cruisers, 5 protected cruisers, 
33 torpedoers, 2 scouts and 7 torpedo de- 
stroyers making a total in private yards of 
60 vessels of 236,885 tons displacement ora 
grand total of 67 warships with a displacement 
of 312,515 tons. 

Germany’s activity is represented by 50 
vessels, exclusive of warships, aggregating 
139,117; the United States next with 66 vessels 
and an aggregate tonnage of 117,603, followed 
by France with 22 vessels with gross tonnage 
of 91,426. 





MINES, MINERALS AND THE METAL TRADE, 
MACHINERY, ETC. 


THE ORIENTAL CONSOLIDATED MINING 
CoMPaNny.—The report for the year contains 
the information that the total receipts amount- 
ed to $1,434,494, the operating expenses 
$780,258 and the net profit $654,236. The 
amount of $30,559 was expende:i in develop- 
ment work. The net profit shows an increase 
of $67,307 compared with the corresponding 
term the previous year. The plant was in- 
creased, a battery of ten stamps added to one 
of the mills. A dividend of 50 cents gold 
was declared last month making $1 so far 
for this year. 
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THE TONGKAH TIN DREDGING CoMPANY.— 
The Siamese Government has released this com- 
pany from its contract to construct a dock 
and dredge a channel in the harbor under 
an agreement whereby the company pays a 
lump sum to the Government. 

THE KAMUNING RUBBER AND TIN COM- 
PANY.—This company reported a net profit 
from its tin mining Operations of £5,292. 
This property is situated in Perak and the 
deposits are worked on the tribute system. 





SHENsI Orn WELLS.—A _ report has been 
received from Shensi to the effect that a 
company capitalized at Tls. 6,000,000 has been 
organized for the purpose of developing the 
oil deposits anda charter has been asked for. 





F. M. S. Tin Export.—tThe total export 
for the ten months ended October 31, exclusive 
of Upper Perak and Pahang, is represented 
by 580,047 piculs, a decrease of 49,521 com- 
pared with the corresponding period, 1909, 
while the increase in values amounted to 
$1,835,000 (Straits Cur.) approximately. 





MINDORO SUGAR MILL.—The machinery 
for the mill to be installed on the island 
of Mindoro having a capacity of 2,000 tons 
of cane daily, will begin to arrive next month. 
It issupplied by the Honolulu Iron Works. 
The site for this plant has been prepared 
and eleven miles of railway for transportation 
purpose have been laid. The mill is expected 
to be ready to take care of the 1911 crop. 





RAUB RETURNS —For the four weeks ended 
October 9 gold returns amounted to 766 ounces 
bullion from 4,758 tons of rock crushed and 
for the sncceeding four weeks 653 ounces. 





THE CHINESE ENGINEERING AND MINING 
ComMpPpaNy, LTD.—The gross profit for the year 
was £243,000 and a credit balance for the 
year of £210,574. Of this amount £10,000 
was set aside for redemption of debentures; 
£30.000 carried to reserve for depreciation, 
leaving a net profit of £170.574. An interim 
dividend of 1s. 6d. per share was paid in 
May and an additional dividend of ts. 6d, 
making 15°/, for the year, was recently de- 
clared. The year covered was concluded on 
February 28, 1910. 

The output of the mines amounted to 1,359,- 
502 tons, an increase of 133,500 tons over 
previous year, while the sales increased 86,788 
tons. The capacity of the mines as now equipped 
ig 2,000,000 tons yearly and the estimated 
quantity of coal in sight at the end of the 
year was 9,000,000 tons. The feature of the 
year was the invasion of the Pacific Slope mar- 
ket by the shipment of 5,000 tons to San 
Francisco as preliminary to more active opera- 
tions. Also the appointment of an agent in 
the Dutch Indies. Competition in the home 
trade bas been keen owing to the activity of 
the Japanese mines in Manchuria and the 
Lanchow mines in the Keiping Basin. 

MANCHURIAN MINERAL WRALTH. —The 
Journal of the Yokohama Chamber of Commerce 
reviews the extent of the mineral deposits of 
the Eastern Provinces as follows: 

‘*Mancburia has iron mines or the Antung- 
Mukden Line and at Saimachi, Tunghua and 
Puaijan. None of them can compare with 
Tayeh in respect to the percentage of iron 
contained in the output. As the hoard of 
iron in the world is fast being drawn upon, 
these mines of about 50 per cent. grade may 
come to attract notice in due order of things. 

‘‘Chiapikon, situated on a tributary of the 
Snungari and at 150 miles sontheast of Kirin, 
suggests itself as the first gold mine of Man- 
churia, but, after long years of constant ope- 
ration, this mine appears quite exhausted and 
is reported to have sunk below commercial 
workability. 

‘‘There are a few other gold mines, besides, 
considered to be worth trying although what 
returns they may giv? remainsan open question. 

‘Alluvial deposits may be found in the 
rivulets running down the hills near Chin- 
kang on the Antung-Mukden Line. None 
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of them are, however, good enough to warrant 
working vpon. At Yuanchiatun, about 2} 
miles east from Pulantien, traces of experi- 
metital mining carried on under the Russian 
regime are still visible. This can imply in 
no sense that it is promising, but only that 
at any rate it may be worth looking into. The 
same may be said of the gold mine of Laotie- 
heshan near Port Arthur. . 

‘‘There is a good sized vein of marble four 
miles from Wanchialing. Its product is of 
fine quality, but not milkwhite in colour. 
Another vein of much more considerable ex- 
tent lies four miles from Tashihohiao. The 
marble is not quite as good asthat of the 
other mine. The location of this mine, how- 
ever, commands larger facilities of trans- 
portation, and this coupled with the large 
scale on which it occurs invites careful in- 
quiry. Its output is being used. in place of 
granite and as material for the piers of rail- 
way bridges near Tashihchiao. 

‘‘Limestone may be found almost ubiquit- 
ously in Manchuria. How the Chinese could 
go without cement prior to its introduction 
by Westerners was perhaps because they had 
any amount of limestone at easy command.”’ 


THE FusHUN CoaL MINES.—For the six 
months ended September 30, the total of coal 
exported by these mines from Port Arthur 
and Dairen was 147,242 tonsand of this amount 
Hongkong received 27,000 tons, Chen:ulpo, 
19,500 tons and the balance was distributed 
among Yokohama, Moji, Fusan, Chefoo, etc. 





DREDGING IN SIBERIA AND RUSSIA AND 
SIBERIA IN 19¢cg.—The Mining Journal reviews 
the report of the Permanent Consultative 
Bure u of Gold and Platinum Industrialists 
covering the work of 48 dredges out of a 
total of 55 in operation and refers to the 
increase in values won by the average dredge 
compared with previous years. The /ourna/ 
says: 

‘*‘A comparative table of the work done over 
the pas: four years shows a remarkable improve- 
ment in the precious metal won per dredge, 
and a presumably better financial result to 
the proprietors. Thusin the years 1906, 1907, 
1908, and 1909, the quantity—average—per 
dredge was 2 poods 22 funts 24 zolotniks= 
1,347 0zs.; 2 poods 6 funts 67 zolvutniks= 
1,142 0zs.; 2 poods 28 funts 91 zolotniks= 
1,434 Ozs.; and 3 poods 17 funts 53 zolotniks 
=1,811 ozs. respectively. In the same series 
and order of years, the number of hours worked 
per dredge was 2,837 6, 2,259.23, 2,502.24, and 
2,771.7 hours respectively, and the quantity 
of sand or gravel raised and washed was 
12,562.2 cubic sazhen=159.538 cubic yards; 
10,965 33 cubic sazhens=139,256 cubic yards; 
13,099.49 cubic sazhens=166,357 cubic yards; 
and 14,715.92 cubic sazhens=186,881 cubic 
yards. 

“Thus we find that in the year 1909 the 
average quantity of ground raised and washed 
per dredge had increased by 1,616 cubic saz- 
hens= 20,523 cubic yards over that of the 
preceding year, or 12.4 per cent., and there 
was an increase of gold produced of 28 funts, 
69 zolotniks=378 ozs., or 26.2 per cent. 

‘The feature in the returns to which the 
report calis atteution is that whereas the 
quantity of ground raised and washed made 
I24 per cent. more than in the preceding 
year, the quantity of precious metal won in- 
creased at over dconble that rate, or 26.2 per 
cent. The conclusion drawn from this grat- 
ifying situation is that the gold industrialists, 
taught by bitter experience, have set them- 
selves to work on richer sands. This obser- 
vation appears to be justified by the fact that 
in 1909 the gold yield per cubic sazhen (12.7 
cubic yards) rose to 8615 dolies=123 oz., 
against 76.65 dolies=109 oz. in the preceding 
year.’’ 





STANDARD OIL ACTIVITIES.—A report has 
been received to the effect that the Standard 
Oil Company proposes developing its oil 
deposits in the Dutch Indies. 
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FINANCIAL, COMMERCIAL AND MISCELLANEOUS 
NEWS 


THE PHILIPPINE AGRICULTURAL BANK— 
During the fiscal year 1910, 148 applications 
were made for loans, amounting to P 494,574. 
The number of loans granted was only 89, 
amounting to P229,00c. Five loans, amount- 
ing to £7,200, were repaid. Delinquent 
interest On 5 loans amounted to P1,415.24. 
Three loans amounting in principal and inter- 
est to P14,045.24 were pending on foreclosure 
proceedings. 

The total amount loaned by the bank at 
the close of the fiscal year 1910 amounted 
to P284,450 Or approximately 28% per cent 
of the bank’s capital. Of this amount only 
5'3 per cent was placed during the fiscal year 
1909, and 23 per cent during the fiscal year 1910. 





STRAITS SETTLEMENTS TRADE.—Reviewing 
the trade returns for the last quarterthe Singa- 
pore Free Press says: 

“The total value of merchandise imported 
in the last quarter was $90 213,662. Of this 
amount Singapore took $65,924,6°8. The 
figures for the corresponding quarter of 1909 
were $78,797,149. Of this Singapore took $57,- 
712,156. The totals of exports were $82,882 605. 
Of this Singapore sent $55,607,110. The fi- 
zures for 1909 were $70,887,6:4 Of this Sin- 
gapore sent $46,854,944. The value of gold 
coin imported was two and a half million 
dollars, and exported half a million. Ma- 
chinery imports,showed a considerable drop, 
but motor cars, etc., rose from $173,159 in I909 
to $482,320 in I9!10. There was an increase 
of a hurdred thousand dollars in the value 
of woollen cloths imported, most of which 
appears to have stayed here. Piece goods also 
rose from seven hundred thousand to eleven 
hundred thousand, a large quantity being 
retained. Plain cottons remained about the 
same, but all other classes under the cotton 
goods heading increased considerably in val- 
ue. Oils remained mainly steadfast, except 
that the benzine trade naturally grew to a 
considerable extent. Para rubber imports rose 
from a million and a half dollars value to 
nearly three millions, whilst the exports reach- 
ed a total of five millions in value. 

INTERNATIONAL COTTON M'F’G Co.—The 
report forthe year ended September 30 shows 
a profit of Tls. 21,316.10. 





FORMOSAN SUGAR & DEVELOPMENT Co.— 
The report for the year ended June 30 shows 
a profit of £27,212. After writing off interest, 
depreciation on plant, machinery, buildings, 
railroad, goodwill, etc., a balance remains of 
£13,898, to which must be added the balance 
brought forward, making £14,350. The 
directors recommend a dividend of 20 per 
cent. on the ordinary shares, and setting aside 
£526 for directors’ fees and for reserve fund 
£1,389, leaving to carry forward £4,889. 





MANILA’S MosguiTo CrusADE.— The success 
of the crusade against the night mosquito 
has resulted ina proposal to maintain a per- 
manent eradicating force. 





PHILIPPINE PosTaL BANKS.—-The Bureau 
of Posts and Telegraphs has opened 44 new 
branch banks in twenty different provinces and 
the Governor General proposes distributing 
prizes among the school children who give 
the best evidences of thrift. 

JAPANESE PosTAL SERVICE INNOVATION.— 
Letter carriers are to be intrusted with collec- 
tion debts. The charges are to be 3 sen for 
a debt of 1 yen or less; 4 sen for 3 yen; 5 
Sen for 5 ven; 6 sem for 10 yen; 8 sen for 
5° yen, and 10 sen for 100 yen. With regard 
to sums exceeding a hundred yen, 5 Sen 
additional will be charged for every hundred 
ven, saysthe Japan Mail. In order to avail 
oneself of this facility it will be necessary 
to be enrolled in the Savings Transfer List 
of the Post Office Banks. The post office will 
of course be responsible for money collected 
and in case of money not collected the 
charge will be 2 sen without reference to 
amount of obligation. A debtor will be 
dunned three times per month, and failure 
‘to obtain payment will then entail a fresh 
commission from the creditor. 
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ForMosAN TEAS PRODUCTION.—The esti- 
mated crop of tea for 1910is placed at 20,000,000 
pounds, an increase of 1,000,000 pounds com- 
pared with last year. 

The shipments of Formosa Oolong tea to 
America have amounted to 6,945.860 pounds 
via Pacific and 4,026,956 pounds via Suez, a 
total of 10,972,816 pounds. Shipment of 
Oolong tea to other conntries: England, 515,- 
159; Australia, 61,561; China, 1,932; Germany, 
19,596; a total of 598,248 pounds. The total 


shipments to September 1, including 3,500,coo. 


pounds of Powchong, reach 15,071,064 pounds. 





F. M.S. SupPLy ENacTMENT.—The follow- 
ing are the principal items in the supply 
enactment as sanctioned by the federal council: 


1. Pensions and Retired Allow- 


BUCO 5 cndcc sd caw eheugna was $404,468 
2. The Rulers and Native Officers 503,686 
3. The High Commissioner... 43,236 
4. Resident General, Federal Sec- 
retariat and Cadets .. ..... 168,791 
OS ee a ek: ee 185,861 
6. British Agent, Treng ganu..-.. 11,123 
7. TICOSUEY cnnacecasedscas+eons 90,082 
Rs AOU ic eccscecacccac., lexwavcs 95,732 
g. District and Land Offices \in- 
cluding S’ment Offices) -- -- -. 733,909 
FO, COUT Qc ccccneng enna scunae: Spe 
. Legal Advise? 1.2 .26< <n. -3=- 28.545 
I2. Trade and Customs -.-......-.. 249,401 
13. Marine and Fisheries  .....-.- 168.969 
14. Chinese Departments -..-.-..-.. 57,752 
I5. Mines Department..---...-.... 239,988 
16. Geological Investigation...... 12,511 
17. Forest Department .......--.- 411,193 
18. Agricultural Department (in- 
cluding Govt. Gardens and 
PSMTHARIONG) 5 wish acer wisinmireni 131,417 
19. Indian Immigration....-...-. 199,729 
90, TEGMCATION. 2.25 cticse ewe ono 375-780 


2%; Medicd cic cecenschiweds assis 1,402,919 


22. Post and Telegraphs........-. 943,578 
24. TRNWOUG vec ccc wees tee 1,227,658 
7 OR (ae ie ee 1,048,694 
ae LIE 315,264 
ee a an 35,231 
| 15,060 
28. Government Printing Office -- 89.993 
29. Municipal(Sanitary Board,etc.) 928,647 
30. Malay States Guides.... ..__-. 413,539 


31. Expenditure under Volunteer 


Enactment, etc..... -....... 34,416 
59; CCD cosinwitnnpwastalemuciewinn 95,000 
a 54,100 
26, FORCHONGE ones chs owxe arenes 6,500 
35. Purchase of Land..-...-.-...--. 112,400 
36. Miscellaneous Services ....-. 296,850 
37. Railways (including additions 

to Capital Expenditure).... 5,462,906 


38. Railway constructions... .--.- 5,206,169 


39. Public Works Department._.. 1,056,589 
40. Public Works Annvally Recur- 

TORE séoanecwesv new eee oes 2,625,325 

4t. Public Works Extraordinary.. 4,484.775 

iTotal............ $30,138,460 





PHILIPPINE CURRENCY CIRCULATION.— 
“On June 30, 1910, there were P25 805,000 
silver certificates in the Treasury vaults and 
P 22,797,454 in circulation, a total of P48,- 
602,454. During the year mutilated silver 
certificates were destroyed, as follows: Full 
value, P5,167,812; half certificates, P51,50; 
total Ps5,167,863.50. This sum deducted from 
the amount of certificates existing at the 
close of the preceding year leaves P43,434,- 
590-new notes. 

“The total amonnt of money in circula- 
tion in the Islands on June 30, I910, was 
P48,754,697.36, as compared with P4r1,528,- 
607.74 on the same date in 1909, showing 
an increase of P'7,226,089.62. 

CoprRa IN THE FEDERATED MALAY STATES. 
—There are 123,815 acres in cocoanuts of 
which two-thirds are bearing and the export 
of copra for 1909 amounted to approximately 
7,000 tons. 





KOREAN CoTTON INDUSTRY.—A company 
has been formed with a capital of Yen 10,c00,- 
000 to engage in the cultivation of cotton 
in Chosen and it is proposed to amalgamate 
with another company engaged in the same 
adventure having a capital of Yen 2,000,000. 
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BRITISH AND CHINA CORPORATION.—The 
profits for the year amounted to £11,478 
making a total to credit of profit and loss 
of £23,198. A dividend of tos. a share, or 
10%, was deciared. 





MANILA’S DEATH RaTE.—The report of the 
Bureau of Health for the quarter contains 
the information that the mortality rate was 
34.93 compared with 43.18 for last year. 


FoRMOSAN ScGAR Crop.—The estimates 
place the 1909-10 production at 200,000 tons, 
of which 20,000 tons represent domestic con- 
sumption. 





Ewo Cotton Spinninc Co., Ltp.—Profit 
and Loss account showed a credit of Tls. 78,407 
recommended apportioned as follows: 

To pay Dividend on Preference 

Shares at rate of 7% per 

eT ee ine NER 5 ITS oo Tis. 9,493.14 
To pay a Dividend of Tlis 4 

per share on 15,000 ordinary 


Fe oo is escinisecbucsstness eczexs }, 0,000. 00 
To carry forward to New Ac- 
COOMBE 5525, BS. cnnectd) Saustinke mutta eee ee 


Tis. 78,407.42 








F. M.S. Rupper.—The returns for October 
aggregate 600,000 pounds approximately. 





RUBBER DIvIpDENDS.—The Perak Rubber 
Plantations, interim of 12.5%; Vallambrosa, 
interim of %; Singapore Para, 12 5%, Pegoh 
Rubber, final of 10% making 17% for year; 
Kuala Lumpur, final of 45% making 75% 
for the year; North Hnummock, 25% for the 
year; Harpenden, 25%; Edinburg, 15%, Kellas, 
interim of 10%; Lanadron, interim of 12.5%; 
Ledbury 10% and Straits Plantations 6%. 





TRADE OF CzeBU TREBLED.—The report of 
the Cebu Customs shows an increase of col- 
lections from $75,518 in November 1909 to 
P 233,000 in the November 1910. : 





LONDON METAL MARKET 
The following are (November 4) prices:— 


COPPER. <z s. d. zs. 4 

*Tough cake and Ingot.......... 6110 @ .. 62 0 @ 

*Best Selected .......cccsccessccess 61310 0 .. 6210 0 

*Electrelytic........... Feneaeus 6200 .. 6210 6 

*Sheets and sheathing............ 7800 .. oe 

*Flat bottoms...... gatesescatre = = ; ce oe 

EE Ree ge e a 

STANDARD | Phree ion. lise a = — 

Copper tubes, seamiess per Ib.. a —: 

shake iebueeUCd assed ens.deccsbeuniee 62 5 0 .. 6815 0 

* Less 84¢ per cent. t Net. 
ALLOYS. 

a eee Se! 0 6% .. — 
» Tubes (solid drawn)...... 0 0 6 .. — 
pa hheets, .............. ences 0 6} .. _—— 

TIN. 

English ingots, f. 0. b..........- 165 0 0 .. 166 0 9 
Eg RE OS 166 9 © .. 147 0 0 
of prota pecs tabasewsas ~8 . ; -. 168 0 0 

as se ee ee eee eee eee 1 *. —— 

Straits... | Three months ........ 16515 0 . fa ak 

eee eee — .«. — 

Banka (in | Cash................. 16600. —- 

Holland) | Three months....... 16610 0 . —_— 

LEAD, 

Spanish or soft foreign.......... 13.26 .. 13.3 °9 
English pig, common............. 13.6 3... 33 3-6 

z Sig Salbeghta See a 1315 @. — 

rx sheet and barlead.. 1417 6 . — 

= BED. .ctiancnbscenetce wR SO ss 

a WHE ccccecuce census cits 15150. — 

‘5 WO ile ccsciied<s 18 50. — 

= patent shot.......... xs. 76. a 

SPELTER. . 

Silesian ordinary brands........ 4a00=«42.246UC«wMH*™CUCSTC CZ 
as a al brands........... 24 0 © .. 2416 0 

English Swansea.................. 23 00 .. 6W 0 

BRO0t Slee. s.0 ae vui eatevie ede 23 560 .. — 

ANTIMONY. 
Antimony........... eeaNeeesses .. 2&0 0 29 8 
a ey eee pee eee rene 12 0 0 1310 © 
oa Ore (basis 50%))....... 700 8 008 
QUICKSILVER. 
Flasks, 75 lbs. warrants .......... 876... -— 
9B-O9 POF COMEees cs on cccencsce sacs 70 0 0 .. 7210 0 
NICKEL. Perton. Per ton. 
98-99 per cent. guaranteed........ 16710 0 .. 171 8 0 
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| a | | 
| b. a 
' | Z8 | NO. OF 
STOCK. | 28 CAPITAL | sHaRes [,VALUE 
| fa ° 
le | | | 
i eg a a el ee iN 
| | 
BANKS. | | | 
Hongkong & Shanghai Banking } | 
ee a 1865, $15,000,000, 120,000 $125 
National Bank of China, Ld.......... 1891 | £699,475|10) 99,025 £7 
MARINE INSURANCES. | | | 
Oanton Insurance Office, Ld... 1881 $2,500,000 10,000 $250. 
| | 
North China Insurance Co., Ld...... 1903 | £150,000 10,000 £15 
| 
| | | 
Union Ins. Society of Canton, Ld. 1867. $3,100, ia 12,400. $250 
| | | 
Yangtsse Ins. Association, Ld._.| 1889. anal 12.000 $100 
FIRE INSURANCES. | | | 
China Fire Ins. Co., Ld.................1870 $2,000,000! 20,000 $100) 
| | | 
Hongkong Fire Ins. Co., Ld... 1868 $2,000,000 8,000/ $250 
. | 
SHIPPING, | | 
Ghina & Manila Steamship Co., Ld.| 1882. $750,000) 1) 30,000 $25, 
Douglas Steamship Co., Ld........ 1883) $1,000,000! 20,000 $50 
Hongkong, Canton & Macao} | | | 

Eeeatabont: C2.,, Tibreinnecemenn | $1,200,000 oni. $15) 
Indo-China Steam Navigation | ee a | 

iceman 1882 m £600,000 13} 60,000 £5 

Do. Do. (Deferred). ox | | 
es pension Peete | 1898 & 2,000,000! 2,000,000 £1 

1 
“ae” Fey C0 Ldn ey $200,000 19.000 $10 
| 

REFINERIES. | 

Ohina Sugar Refining Co., Ld...../ 1878 $2,000,000 20,000 sates! 
Luson Sugar Refining Co., Ld... 1882 $700,000 7,000 $100 

MINING. | 
Ohinese, Engineering & Mining {| 1991/ — £1,000,000| 1,000,000 £1 
Headwaters Mining Co.......... 1908 | P600,000/28) 600,000 P10 
Raub Australian Gold Mining 150,000 £1 
ic 7 mea hem 1892, £200,000| } 180.000 £1 
rient nsoudaa ning 

SF) AE Et toes 9 $5,000,000 500,000 g a 
DOCKS, WHARVES AND GODOWNS | | 
Fenwick (Geo.), & Co., Ld........ 1889 sini. 18,000 $25, 
Hongkong & Kowloon Wharf & \ 

Gadows 00s, Vhecinane nar’ “1/1886 { $3,000,000} — 60,000 $50 
Hongkong & Whampoa Dock’ ig¢g/ $2,500,000 50,000 $50! 
Shanghai Dook & Engin’g Go., Ld.| 1906 /Tls. 5,570,000/13) 55,700| Tis. 100 
Shanese & Hongkew bie | 1902 Tis. 3,600,000 36,000! Tis. 100 

0., © cuts teeteeetccoeesneienisesssséperse ° 
LANDS, HOTELS AND BUILDINGS, | | 
An ae wae Land semen 1906 ‘Ts. 2,500,000| 3) 25,000! Tis. 1 00! 
Sentral Stores, LA... pedal se | $751,845/16) 50,123 $15 
Hongkong Hotel Co., Ld..--........../ 1866 | | 1 byt yt A 
ee 1889 $5,000,000, 50,000, $100 
Semone See S Sena 1887 $1,500,000) 150,000 $10) 
Kowloon Land & Bldg. Co., Ld.| 1889. $300,000 6,000 $50 
‘ 
ee ee ee 1888 Tis. 3,900,000 78,000) Tis. 50 
West Point Bldg. Co., Ld............. 1889 $625,000 12,500 $50 
COTTON MILLS. | 
° . | 
ee {| 1895 |Tls. 1,000,000|q5) 20,000] Tis. 50 
Hongk Cotton § 
Weaving & Dosing Go. hax’ {| 1901 | $1,250,000; 125,000 $10 











} 


AT WORKING 














PAID UP RESERVE ACCOUNT | 
g £1,500,000 
$125 rr $16,000,000 $2,029,390! 
ry $250, | 
£6|}¢ ated $34,157 
| 
$1,600,000 
$50 i 268,696 Nil. 
w $305,181 
(9 #122 908 | 
£5), ¢ Tis. 27.00 }| Ts. 205,719 
lf Tis. 137 "308 J 
{se $3,000,000 | 
ig ‘£99,000 \ 
$100'4 f $287.984 } 2,552,545) 
17 $1,449,735 | 
lu —« $713,985} 
$1,000,000 
$60 j $371,802 $797,602' 
| £169,861 | 
| $1,000,000 | 
$20 }s $550,348 $438,406) 
f $61,168 
- Paani site $426,218 
$25) ; 87-738 Dr $3,777 
$50}; — $i00'589 Nil. 
| f ¢ eee one | 
OLS ma SELES { $18,020 
{ $ 19.106 
£54 £138,100 £15,162 
ei}, gi 000 000 £205,868 
$10 $6,500 
85 \, $55,830 $1,159 
$100 ie $520,000} Dr. $8,090 
ir $83,620 
7 none Dr. $101,851 
| 
| £215,000 
£1 |} £12,289 
P10) 
18-10 
fll £4,873 |Dr. 
$10 none 
| 
$25 $25,275 (Dr $8,460 
$550,000 
$50 rT $31,993 $4,848 
U4 $40,000 
sso ff S882 ass 40 
Tis. 100 Tis. 1,000,000 
'¢b Tis. 697,257 
Tis. 100 ir Tis. 50 ‘000 
e Tis. 125,000 
Tle. 100) Tis. 35,000; Tis. 4,314 
onli $1,000 $1,000 
| 
$100 ‘ $250,000 $27,971 
i§é $226,945 
$10 }50) “$25'856 wear! 
$30 none $269 
Tis. 1,523.045 
Tis. i ‘ Tis. 300,000 Tis. 63 ,969 
= none $1,958 
Tis. 50,Tis. 250,000] Tis. 10,991 
$10) « 20,000 $26,297 





Hongkong, December 3, 1910. 





LAST DIVIDEND, ,” 


DATE 


—_—— | eh 


r first half year ending 
30-6-10, @ ex 119% —$22.456 


31-12-09 '$2 (London 3/6) for 1903. 


31-6-10 ig ea | 


--—< we meee seee 





31-529-O8'\S15 for 19008. nesses 





aor | 
4 i 


Final dividend of 74% 


30-6-10) 1909 making 15% in all.. 





nal of $20 per share, making ) 
in all $50 per share for | | 
1908, and anint. div. of { 
$30 per share for 1909___.. ) 


$12 for year ending 31- count 


and interim of $3 on account 
31-12-09|$6 and bonus $2 for 1908... 


( Fix 
31-12-09) 4 


i 
| 


31-12-09|} 


of 1909 


eee ee ee eee Ot Ome eee eee cone 


} 


31-12-001927 for: 1008 ~ 2... nse | 


31-12-09'$4% for 1906 -...........-...----...-.-------- | 
30-6-10/$23 for year ending 30-6-1908_.__. 


_1q, § Dividend of $14 for half year 
ran } ending 30.6.1910-.......--........ 


3% =3{- on™ Preferred shares 
only for 1910 | 

Final div. of 2{6 per share) | 
(coupon14) makinginal] 4{6 | | 
per share for 1909, and an >| 
int. div. of ls. per share on | | 
% for 1910......- 


A dividend of io 

mae bonus of 5 ; 
31-12-09'$5 for half year ending 30-6-1910. 
Bits Bee oe TNT eo ieee = 





31-12-08) 


31-12-09 ; 
l 


30-4- 10} } 


St aeee weeet* teeeeeene 


for 
en coe 


making 12% 30.4.1910 





Final div. of 116 for the year 
1910 making 15% (coupon15) 


First year 
1/2 per share, 13th div 


Final of gold A daa for 1909) 
in all g. $1. § 


en ee ee ee 


+ weer eee ener eee 


31-12-09 $12 for year ending 31-12-06 
31-12-09|$24 for 1909 


30-6-10'3%, for half year ended 30-6-1909 
Final of Tis. 34 making Tls. 6 
in allfor year 30-4-1910_. 
Interim of Tls. 3 for i910 


29-2-09/ Tis. 6 for year ending 29-2-10 _. 


31- -12-08'/8% for 1909 ... 
on old shares, | $1.50 on new 
30-6-10 } a for half year ending 


Dice 


31-12-09 Interim of 34 for 1910 


31-12-09'45 cents for 1909... 
31-12-09'$24 for 1909. 


ee 


31-12-09 Interim of Tis. 3 for 1910 


31-10-09 Interim of $1.80 for 1910 


31-10-09'Tis. 11 for year ended 31-10-09... 
30-7-09'50 eente for year ending 31-7-08.-. 


CLOSING 
QUOTATIONS 


Approximate 
Yield per cent 
perannum atPre- 

sent Quotation 





$890 sales 
£86( 


$80 buyers 


weer 


84 %|$182 sales 
5% Tis. 126 buyers 
6% '$825 buyers 


734/$195 


7%\$116 buyers 
8%|$353 buyers 
88 
$20 sellers 


wore 





84% $31 


$58 sellers 


aeee 


82 |-sellers 


5% £11 buyers 


5 % ig 
6% oi34 


eee 25 
$22 sellers 


9%|Tis. 16 
P10 
5% \$6 sellers 


3216 


us |85 
F 4451853 
$50 

8% Tle. 674 

7 Te 974 


| 


53| Tis. 97 sellers 


- |§11 
7 
54%| } $70 


7%|$100 





52% | $64 sellers 
8%|$33 buyers 


63) 





Tis. 105 


83 /$39 


84/Tis. 90 
.. $4} buyers 


December, 1910 
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: a | 2288 
& vse 
G8 “NO. OF AT WORKING SR 53562) CLOSING 
STOCK zs CAPITAL. | sxarzs. 'parpur.| RESERVE ACCO DATE. LAST DIVIDEND. Soes QUOTATIONS 
FE: S25 
a COO | S| OE |S | 
International Cotton Manufac- a ‘ow Tls. 750,000) 6) 10,000! Tis. 75| Tis. 75 Tis. 175,000! Tis. 8,372) 30-9-09/Tls. 74 for year end. 30-9-09(10%)| 10%/T'ls. 51 
b., Id... 
in eesow Cotton, (Spin- | 1895 ITIs. 800,000 8,600) Tis. 100 Tis. 100 none Tis. 4,829) 31-12-08/Tis. 6 for 1909.0... | «2S 10% | T Is. 50 
& Weaving Co., toennne cae rae 
nine Se Cotton Spinning Co., Ld 1895 |Tls. 1,000,000 2,000) Tis. 500 Tis. 500} f Tis. 31,173/ Tis. Tis. 35 for 1909._____ 17%\Tls. 250 
MISCELLANEOUS | 
Ball's Aabestos Eastern Agency, | 11805 £5,377.10s.|11) 8,604 12/6, 1216 £1,500 £797| 31-12-0915% for 1909 $8 sellers 
ane Borneo Co., Ld... —~-|1908 $720,000) 8) 60,000 $12 $12 $40,000 31-12-08/5% for 1909... | 2 6S 1810 sellers 
China bit Aght & Power Co, 14-1901 $300,000 17) boD 3 + none $50,242) 31-7-10/60 cents for year ending 28-2-06__ 90 cts. buyers 
China Provident Loan & coe | 1898 a $1,250,000'7) 125,000 $10 $10 $2,602) 31-12-09|80 cents for 1909..0.00000........| + 10% $74 sellers 
ae Wareh Go, Dieser 1006 $300,000 40,000 873 $6 ans $1,850, 31-7-091$1.20 for year ending 31-7-09..|  %i$172 buyers 
Green Island Cement Co., Ld..-./1897 $4,000,000! 400,000 $10 $10 4,000 $4,290) 31-12-09|Interim of 15 cts. persharefor 1910| 15 |$3% 
ee ae | | i | e 31-12-09|14% viz $1.40 for 1909. 12% |$12 
H. Price & Co., Ld. peer .  $120,000)19) 15,000 $10) $10 non $1,923.87 os divi idend « Ps si. 20 per 1] se oe 
r j “= u r, 
Hongkong Electric Co., Ld..._......| 1889 $600,000 60,000; sia $10 none 28-2-10 == seh Be ae 
Hongkong Ice Co., Ld...........-------|1881 | $125,000 5,000 sia $25) &k $150,000 $12,662) 31-12-09|Interim of $2 pershare for 1910_..; —. $135 sellers 
ins Naat Manufacturing 1883 $600,000! $60,000 $10 $10 $40,000 o0.308 81-12-09| Interim of $1 per share for 1910/9 {$18 sellerss 
o., Ld... ceececeereecceecses “ terim Div 
; 21 Tis. 547,500 3 5 : 
vette 1002 |as, 2,500,000) 28,000. 100 ae. 10o|$7" He. S47309}] Th st6ae0 31-12-08] aking im all Te S78 for) 5 Ms. 1009 
8. * 
Langkat - ..-.-.---------+--20--2----0--ooo~ = 80 cents on fully paid shares & 54/18 
: d.. — 25, 10 13 sellers 
Peak Tramways Co., L New) || 1907 $750.000 50'000 $10 sto $20,000 $3,014, 30-4-10 peep en paid —- for es $14 sellers 
ee ~|1904 , $750,000 75,000 $10 $10 none Ps. _2,875; 31-12-09) None.__-________________| — {$8 
Pubisson Piano Co., Lid 11900 * $200,000|22) 4°00 50 $50 $5,000 $61,138, 31-8-086% for 4 year ending 30.9.07.. __ ($50 
5 aia en Tobacee Co.. {1902 Tis. ~ 600,000] 9) 30,000 20 Tis. 20}, 21s 24-8201) ‘Tis. 5,250) 31-10-08\No dividend this year ........... 2 |Tis. 115 
a z : 31- RA Se REE OR ASME EPRI 
sin (aang on karte T1908) $150'900) a8) $48 MGB) Roe PSO SIE a0 cota ta pearending SORT) s,s 
ni on Waterboat Co., Ltd... |1905 $500,000/15) 50,000 $10 $10, w $11,956 31- elie Fp ae for year-end. her eags 64 [$64 
United Asbestos Oriental oer 1896 $100,000 10,000 $10 $4 $46,000 $471| 31-5-10 ae year pelt B15. sy eae | no 5 ($112 sellers 
Bee ete cesarean cauneonn |1899 $100, 10,000 $10 $10 none $19,41| 31-12-09|3% for 1909.__ $3 sellers 
Wateon (A. 8.) & Co., Ld. ...|1886 $900,000} 90,000 sio, = sioj},, —_ $308.000 31-12-09/3% for 1909 ..... -.-.+--++-s+++-- — 
Weismann Limited .....-----|1904 $30,000, 3,000} $10, —~S «$10 $12,250 wa a AE tag Bar age Ponape da 
} ~ 
William Powell, Ld.....................| 1901 $105,000) 15,000 $7 $7 none 30-6-09 ; rr agt ve zone ending June ~- {$23 
Societe des Pulpes et Papeteries 50 35 ee | A ee ee -.  |$36 (Hk. sel 
ae Tonkin Fie Pe eu erate raainaSteraie 6 13,200 Haiphong ‘Currency ae * Cy.) 
RUBBERS | | | | 51 
a se a = 
Meee totais | fescue ome tam ee ee ee ae 
Balgownie nod ag are: we iz 1905 tt zes O00?) gett tt sit = $7,400 “ $11,205) 31-3-09; 40% en saad ese {Singapore} 
Castlefield u p 1906 ‘ ’ | none ane ee 6s nage 
Damansara (Selangor) Rub. Co ..- 1906 £110,000 25 110,000 £1, £1 nil. : 31-12-08 Pad gpa nea oo os 
gti poe Bay eee er cencavote| BOOT 2 80,000 £1) £1 nil. nil. — 25% for 1909...........-.---0-.-- | --- 
gbland & Lnd, Para =181,454 | £1 07 
Do Do. _ [fully “ait aj (1906 £310,000 : £8,784 po a (80% £0r 19OD.......-cccccccrseess odie 10716 
Do. Do. artly paid 123,546 £1 15} | 
Rangaieg (Farek) tb. & TinCo, t 1900 Pe wie! 2I- 1}- nil 4 | 5- prem 
hares __.. ,000' L nil. hs ———— one . 
do do _B Shares. 105,000. £1) £1 can 
Kuala Lumpur Rubber Co., Ltd./1906 £180,000' 180,000 £1 £1 £4,000 .. 80% for 1909..........-...-.. as He - 
Linggi Plantations, ee (ord.} | 1895 £100,000 a in “3 aa ~~ 50% interim..-..+. - +++ +eeeeeees| | 4713 
o pre Dst : ’ —— = Micke o= 
Ledbury Rubber ga pa. 1908 £125,000 | if 60.000 £1 A _ _ ee Snr aE | eae 
Sagga Rubber Co. Ld.-....2---------..../1903 £20,000/24) 2,000 £1| £1\ il. 25% for 1909......---++----- +0000. — {270} 
Sandycroft Rubber Co............!1904 $100,000 50,000 $2 $2 $20.000 $1,275 31.1.08 |50% interim -..-..........s0sce005 _. {$24 
Sekong Rubber Co., Ld... 1908 000|27) 80,000 £1 1276 nil. nil ———— _ 7 
Shelford Rubber State Ld._.......1906 £ 65,060 £1| 1 nil. £836 31.12.08 73 for 1909 ..........+-+0.-+-2e0. — {73 
SETA ME Record ieee | TREES, 5) BE egg ee = lie 
unge! Cho a o., . | . sag’ 
Sange Kapar Rubber Co... 1906 £110,000 23) 110,000 £1) £1 nil £3,448 31.12.08 374% for 2000... ..5...s-<sn0295 14}- 
Toerangie Rubber Co............. 1910 | 30) £100, on 51,000 £1) 716 = no —  |First year.....-.-..-+--+.+eee.+--- i. OE 
- iZ a | | 2 
LOANS AND DEBENTURES, Ce: (Uh eee | eee, a quotiaaion 
ese pment, 7 per cent. Silver Loan | Tis. 767,200 Tis. 250 Mar. Bist an a pt. 30th , until ea 
Hiongkons Hotel Company, 1 Ltd. § per cent. | { Hongkong &Shang- $750,000 $500; § Half yearly, oy 30th and December 31st par. 
oO rea:c: Teo) ¢.. = ° : 
Shanghai & Hongkew Wharf Company, Ltd.,| 7 »#i Banking Co youll 30th and December Bist | Tis. 1033 | ° 
6 per cent. Debenturee of 1902. poration Tis. 543,900 Tis. 100 ae Hiei — ; 
Astor House Hotel eg Ltd., ¥ pds , Half yeari uary 1 
os cent. Debentures sg i oes ta ‘Tia. 500,000 a 8 mani ig ae eee - interest 
nese ngineerin ni es 4 
per cent. lighentaren of #003 t+. narculiatann zs = One £500,000 q £431,960 | Half yearly, June 30th and December 31st par. 
Internati inal Cotton Manufacturing , Ltd. Tis. 500,000 Tis. 100 | Half yearly, March 3ist and Sept. 30th Tis. 973 


4 Authorized capital $2,000,000. 

b Building Reserve Account. 

c Capital Reserve Fund. 

d pepreciation Fund. 

é Equalization of Dividend Fund. 

f Exchange and Investment Fluctua- 
tion Account, 

g9 Gold Reserve Fund 

Ah Exchange and Reserve Account. 

i Insurance Fund. 

) Reinsurance Fund. 

k Contingencies Account, 

| Legal Reserve Fund. 

m Authorised Capital 

n Sinking Fund, 

o Raw Sugar Reserve Account, 

p Premium on New Issue. 

q Roller. _— and newale A Account 

r \epairs and Renewals Account. 

e Silver Reserve Fu 


38 


ss 


a 
2 


ee bes het 
“Im S$ ry. - 


ot ee 
WHOODIHSMAw Yen yh 
a) 


7% Debentures of 1901_..................... -| Russo Chinese Bank 


t Depreciation and Repair Account 
u Lear 9 geval a Account. 


Special acco 
w Special Works ‘Fund. 


Extra Reserve Fund. 
oe = by the Company. 


aie shacne cainmed. 
issue of 60,000, of which 





10,411 unallotted. S 12,000 issued only. 

600 shares unissued. 20 Typ 

480 shares unissued. 21 8 Cash 

000 shares unallotted. 22 1000 shares unissued. 

16 shares unallotted. 23 10,000 shares unissued, 

000 shares unissued. 24 4595 part paid 
shares unissued. 25 7,500 shares unissued 
shares unissued. 26 10,000 shares unissued 
shares actually issued. 27 2.350 shares unissued 
shares act issued, 28 25,000 shares unissued 
hares unissue 29 10,000 shares unissued. 


18 Capital contributed by Chinese Gov- 
ernment-Kuping Tis. 50,000.00. 


t 
hoon and Floods Insurance Fund. t Redeemable at par at rate of £10,000 = 





a 


30) 3,700 fully paid vendor shares and an optio 
of 5,000 shares at par for 5 years granted to 


option hold : 


—— from 3ist December 1903 
st December 95 
o0 Redeomablent paron 30th June. 1915. 


eon ner ae 
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ADDITIONAL SHANGHAI SHARE QUOTATIONS 











October 29, 191@ 





























ee = 


| HIGHEST ; | 
sweet NO. OF | | | 
STOCK ecoeanione pitta | CAPITAL | gpapgs | VALUE | PAID UP RESERVE LA8T DIVIDEND WHEN Paip 
| DURING | 
|THE WEEK 
aaa {| —— — 
| 
Vulcan Iron Works, Limited..../Tis. 10 ‘Tis. 500,000 1,000 Tis. 600;TIs. 500 as Tis. 50 for year ended 31.8.06...... Nov. 1, 1906 
Yaugtsze Wharf & Godown Co. | 
Dimi tO: ween areasesvegines -- |Tls. 195 Tls. 250,000 2,500, Tis. 100/Tls. 100 Tls BO:000 [Tis: 16: for W000i. cnicsccsseccseesss. April 1, 1910 
Wei-hai-wei Land & Building . | | | 
Co., Limited ..........0.0.00-0- 'Tls. 8 nominal ‘Tis. 91,850 $,674:'Tle. 25/Tls > ae Interim of $2.00 for 1909............ Aug. 8, 1909 
Anglo-German Brewing Co., Li-| | 
WHIGOA «iki sees coccnecagawmenenss $80 sellers $100,000 4,000 $100 $100 none A () ae ee Mar. 12, 1910 
Butler Tile Works, Limited..... Tis. 23 Tis. 60, 1,200 Tis. 50/TIs 50) pe Tls. 3 for year ending 81.3.09...... June 8, 1:09 
Major Bros., Limited...... . Tis, 40 ‘Tis. 300,900 §,000 Tis, 5U;Tis 50 aes ay 
Oriental Ice Company, Limited |Tls. 25 iTis. 130,000 2'600/ Tis. 50; Tis 50 — REGGE: WHEE sc cemaccexvacunia cn aes: ods 
Scharffs Oil and Bone Mills, Ltd .|Tls, 40 'Tls. 200,000 4,000'Tis. 50/Tis, 50 - WEA SORE 2 cmccerepaacasshassdaiinen ses 
Shanghai Ice Company, Limited. |Tls. 13 ‘Tis. 200,000 8,000/Tis. 25 = Le: SO res Soy ee etree ea ease Mar. 14, 1910 
Dunning & Company, Limited..|$33 sales $100,000 2,000 $50 $50 = $5 year ending 28.2.08...... ......... Apr. 15, 1908 
J. Llewellyn & Co., Limited ..... wel nominal $72,000] 1,200 $60 $60 a (BIB Co eer eer eer ae ‘May 1, 1910 
Lane, Crawford & Company ee $250,000; 2,500 $100 $100 as 10% for year 1909............-...6-5. Apr. 28, 1910 
S. Moutrie & Company, Limited. $20, $250,000 5,00€ $50 $50 = 'g2 for year ended March 31, 1909. June 18, 1909 
Weeks & Company, Limited ...|$23 | $400,009 20,000) . $20) $26 $40,000 [Final of 6% making 10% for 1909.. June 1, 1910 
Dominion Rubber Uo., Limited. |Tls. 30 Tis. 225,000 22,500/Tis. hls 4 _ Di | See Crey se erty eerie = 
Rubber Estates Com- is. 100 Tis. 100 
gern eT Memes tiesys hats Tls. Tis. 250,000 2,500 Tis. 100,Tls 75 (20% for year ending May 311910 . —_ 9, 1910 
Tebong Rubber and Tapioca Es- ¥ - | ' 
tate, Limited .........-.s0-0000- Tis. <( | £76,000, 76,000 £1 £1 — 50 cents for 1909...... ...08 see eee Sept 2, 1910 
Shanghai Mercury, Limited..... Tls. 55 ‘Tis. 105,500, 2,100|/T ls. 50 Tis 50 —_ Final of 6% making 16% year 1909. ane 22p 1910 
Shanghai Mutual Telephone Co., ' 
LAME ted ooo e espero aes Tis. 64 Tis. 675,000 sat 50/Tls. 50 = iss 8 tet WE wy. we June 28, 1909 
China Export, Impor umber ” 
Conbany. Limited sits Marcas be Tis. 75 sales Tis. 850,000 500/Tls. 100/TIs. 50 _ Bs Os TOP TROD. svc soahecivces atacie oe May 1, 1910 
China Printing Co., Limited..... Tis. 60 Tls. 750,000 1,500/Tis, 50/Tis. 50 ~ Fy DOUG casas piv Ase OR Rene es Saab as Apr. 18, 1909 
10%=yen 2% for year ending 
Hirano Mineral Water Co., Ltd.|Y. 10 a 125,000 5,000) Y. 251 Y. 25 _ ; 80th Sept. 08 Y. 1.20 for year Apr. 26, 1909 
Sao. Pathe Peis wakes 
ooeee age Asbestos ‘3 . ~— 
ompany, Limited............. 1 sellers $125, 5,000 - 8% for r ended Feb. 28, 09.....June 21, 19 
thang hat Electric Construction “ $ 7 ag Bae ; 
Company, Limited............. £615 £11 £320,000} 82, £10 £10 xis First WRt ne Bo = 
| | 
| | 7 
—eerees = Tea = SS SE ee 
LOANS PRICE— PLUS | 
ACCRUED INTEKEST | AMOUNT OF LOAN OUTSTANDING NOMINAL VALUE |RATE OF INTERES1| WHEN PAYABLE 
Shanghai Municipal Debentures............................ 1892 Tis. 97 Tls. 45,400 Tis 46,400 — Tls 100 5 % June &Dec 
do 1898 », 100 »» 46,200 as 32,000 | “ 100 5s Do 
do 1894 1» 106 3 ,000 “e 60,000 “s 100 . 3.2 Do 
do 1895 » 97 »» 107,600 ss 32,600 “ 100 5 ¥ Do 
do 1896 co, (Oe »» 117,300 ee 181,800 | : 100 5 ve Do 
do 1897 » 97 1» 268,400 ‘ 268,400 ts 100 b= Do 
do 1898 +» 106 »» 60,000 “ 60,000 oe 100 6 2 No 
do 1900 »» 100 », 81,700 “ $1,700 “ 100 rt) ae Do 
do 1901 1» 106 » —. 77,000 ae 200,000 z 100 e = Do 
do 1902 r 106 »» 145,000 a 150,000 “ 100 oo gs Do 
do 1903 1» 106 1» 430,500 “ 490,600 7 100 6 & Do 
do 1904 1» 106 » 164,500 “ 214,500 “ 100 c %& Do 
do 1905 1» 106 »» 285,900 z 820,000 “ 100 t «& Do 
do 1907 1, 106 »» 500,000 es 250,000 ve 100 m fF Do 
* do 1908 », 250 scarce »» 650,000 “ 354,400 “ 250 6 a Do 
do 1909 » 974 1» 300,000 ee 250,000 as 100 © ss Do 
Chinese Imperial Government Loan.................... 1886 E », 1024 » 354,400 7 = Sa hapwe “ 100 7 os Mar. & Sept 
Shanghai Land Investment Co., Debentures................ 1892 »» 95 »» 250,000 “ 250,000 ‘ 100 6 si May & Nov. 
do 1894 ry 104 1» 250,000 “ 250,000 s 130 6 pa Mar. & Sept. 
do 1898 ry 104 1» 250,000 as 250,000 “s 100 5 ‘6 June & Dec. 
do 1900 n 85 1» 250,000 “ 250,000 “ 100 ‘' & April & Oct. 
do 1901 1» 104 +» 250,000 “ 100,000 “ 100 i % June & Dec. 
do 1901 r» 104 ,, 100,000 “ 400,000 “ 100 - May & Nov. 
. a vo 104 1» 400,000 “ 250,000 “ 100 e & June & Dec. 
” 4 8 A 66 B “ a 
Shanghai Weterworks Co., Debentures................. .... 1909 ., 104 i lege “ ‘si a “ pe: ; a April & Oct. 
Shanghai Gas Co., Daten Wren coscenasyscec, evaxsesessancuce 1909 » 106 +, 775,000 “ 800,000 ss 100 5 » Do 
Shanghai and Hongkew Whari Co., aclehaoietaiaed REAVESR ASS 1902 », 105 scarce +, 1,000,000 “s 799,800 8 100 6 is June & Dec. 
Astor House’ Co., Debentures... cccccecsnccesececseccescsves 1905) -» 100 », 750,000 | 500,000 ee 100 7 " Do 
British Municipal COE NGEy ARMAS Wosks eens vaniohnnasseceuel 1901; Sh. ,, 100 H'’kow Tis 100,000 H'kow Tis 100 000 os 100 7 3 June & Des. 
Shanghai Clad DEVOntases « o.cvivisis since vwisicnceie se cuwa'sesse'eaas: 1907 »» 100 Tis. 170,000 Tis. 170,000 as 100 6 es Do 
Country Ciah Dehentarae iy oc cscasviacews iy ee ssa Sexes caverns. » 1024 » 139 “ 189,000 ‘ 100 6 a Do 
do pod 1 102 92,000 92,000 sa 100 6 Do 
Lane Crawford & Co., Debentures................... sweetie 1907 » 105 » 210,000 | « 110.000 i 100 7 o” Mar. & Sept 
Anglo-French Land Debentures................... 000.0... 1908 » 102 » 290,000 | *! 250.000 ab 100 6 os June & Dec. 
Central Stores Ltd. Debentures.... ............ 0... cece ces 1908 »» 1023 »» 250,000 s 250,000 ns 100 8 - Do 
Shanghai Mutual Tel. Co, Debentures ..... .. .......... 1909| v» 1024 », 200,000 | 201,000 “ 100 6 a Do. 


SINGAPORE SHARE QUOTATIONS 


(COURTESY Mrssrs. FRASER & Co., BROKERS, INGADORR shina <* mgt) 





No. of | 





ees FL 
a - Cr 


Date o | Capital I 
For- Capital “ Shares | 88ue 
mation | paid up Issued Value 
| 

1903 $300,000 300,000 10 
~ip07 | $300 225,000 | S2'so9 | 10 
1901 $600,000 ,000 60,000 | 10 
1907 $400,000 375,000 37,500 | 10 
1901 £60, | 60,000 ‘000 | i 
1905 $150,000  .99,000 9,900 10 
1906 | £120,000 120,000 | 120,000 | 1 
1906 | $450,000 450,000 | ‘45'o00 10 
1906 | £30.000 | 000 30.000 1 
1906 | £250,000 179,500 500 ,000¢ 5]- 
1907 | £100,000 | 80,000 80,000 1 
1904 | £100,000 | 80,000 80,000 1 
1904 | £120,000 | 100,000 100,000 1 
1907 ; 300,000 30,000 10 
1905 £27,000 27.000 | 27,000 1 
1892 | £200,000 | 200,000 | 200,000 i 
1905 £40.000 000 | 40,000 : fi 
1900 $110,000 | 110,000 | 22,000 5 
1907 50, 500,000 50,000 10 
1907 80, 000 | 80,000 1 
1906 $850,000 850,000 85,000 10 
1899 $230. 230,000 23,000 10 
1909 $200,000 | $150,000 15,000 10 
1907 £90,000 70,000 70,000 1 
1906 | £150,000 50,000 150,000 1 
1902 | £160,000 160,000 160,000 1 


| 


— 





Reserve Last Dividend 
Secs 30% for year ending 31-3-10 -.......... 
25,000 6% for year ending 30-4-09........ 
eee 2i- interim 1909... 
6,485.68 35% for year ending 31-12-07 ......... 
Pectite | If interim Reider a 
pe ee Hl! . Gabe atethe coleieliieimpatackshereii ist eieaeare eevieialiiah atauin 
Ee | ETN LG LAR I 
~~ =: | o- interin eee Cheam 
6,000 45% for year ending 30-6-07 _.. 
ations Bie Wee! TOOT cc eccpeecesscee aire 
4,873 | BES pnb Avail, BGR cn ccccscciccscessacenionscine 
es ; 8% for year ending 221-09. 
25,000 5% interim 1 SG aatsmemeneneens 
pcs oo for 4 year ending 31-12-08... 
pees 416 interim "1909 .... serene 


Reo’ Sebaeee BOD sins itcnccntioineniens 
Be cities TEG ane ccccscciscsseiessstitiarccs 








Name 





MINING 
Belat wena A ated ig RRO carseat 
Sruseh peas Tin Mining Co., Ltd....... 
Kanaboi, Ltd. 
Kinta Tin ae Se Se ee 
Kuantan Tin Mining 7) ¢ *, See 
| Tate i Tin —— Sy 7 ee 
Malaya and Siam Corporation PT 
Pahang Consolidated Co., Ltd.. 
Pe So ara 
Pusing Bahru Tin Mines, Ltd ... 
Pusing Lama Tin td 
Rahman Hydraulic Tin, Ltd.. 
eS 2° ener ee 
Raub Aust. yo — Re 0 *. SS * 
Redhills Tin dese taaee 
Royal , Fear Tie face Co., Ltd... 
Salak South, Ltd 
Sempam Tin Mines. 104... 0 
Serendah Hydraulic Tin Ming. Co., Ltd.. 
Sipiau Tin Co., Ltd 
TokEs, Lim Gau Tin sete GD <a 


Tongkal Hi parboas Dredging Co., Ltd. 
Tronoh Mines, Ltd... se eremeliaoniit 


eee eee weeeneweee 


eee tem wn wes oeeree 


eee 


ee ee 


© ee OH He EEE REE Re EEE O ETO E OOOO ee 


eee 


Buyers.| Sellers. 








4.50 5.00 
5.25 6,50 
“ §.00 
2.00 25 
16.00 16,50 
2.00. 3,00 
8.50 20 
— 1.50 
— 716 
413 516 
6.25 4.25 
- 7. 00 
2.00 2.5 
10.25 10. 0 
9,00 
3.00 4.00 
2.00 3.00 
ae 1.25 
5.9 3.00 
1.00 1.51) 
4.00 oe 
150 | 3550 
21.00 | 22.00 
13.00 13.5") 
14,25 | 14.75 
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SINGAPORE SHARE QUOTATIONS.—(ContTInvED.) 
ine oy; —— No. of << a jan 
ai ac Capital Coe Shares ue _ Reserve Last Dividend Name Buyers} Sellers. 
mation am. P Issued 
STERLING RUBBER 
1909 £85,000 78,225 782,250 2I- 2I- weceeeee ve scapes meninibaas Allagar Rubber Estates, Ltd... 5I- 5/6 
1905 | £150,000 150,000 | 1,500,000 2I- 2I- omnes ee RE CREE PE RISE | Angio-Mala. Rub. Co., Ltd... 1.3.6 | 1.5.0 
1909 £50,000 47,000 470 .000 2 %* 2I- evesesee See POOP erat ees SEE EE Ae EN ee ee | Batang Rubber Estates, Ltd. orf 3 3/9 
1904 £30,000 26,750 26,750 1 1 ciatnbte 35% interim Ee ee Be ee oe Batu Caves Rub. Co., Ltd. —.......__._.... | 16.10.0 | 17.0.0 
1906 | £80,000 67,800 | S7,500% : : ae ye Sa SE | ees Tiga Seanger) Rubber re Ltd. | 410.0 90-0 
1909 | £100,000 74,454 | 22° 184n* i Bt i svseceetereecneesnaneewe eee it Kajang Rub! Siastepev< = T cseetes 5Op. 
1907 | £80,000; | 25.500) “dog tl -!t = |=eeee ee ; vite 2 cy ‘Bukit Lintang Rubber Estates, Ed, | "oa | S420. 
1903 £70,000 66,700 66,700 1 | 1 2,000 25% interim . | Bukit jah Rubber Co., Ltd. «|: 15.10.0 | 16.0.0 
1906 £35,000 35,000 35,000 1 l — ~west-veenvnnenvee | Castlefield (K.) R. Estate, Ltd. —_._ 5.17.6 | 6.2.6 
1909 £225,000 176,086 | 1 ker = A seceveee 20 eapvernieons eomenerenentcnweteecessemeree | CRITEONGSE oS Be ‘ a 
’ “a aa eseseses interim, .. + tee © eee meee & teneereee Esta Esta ewe . 
1904 £16,000 | 16,000} 60,000 2f- 21- cas Ya eR PERS RST: pepe Pog si % Pref... 2.26 | 25.0 
1905 £75,000 62,007 620,070 2I- 2I- 1,000 He interim._.._...-__....-..--.-----.------ _ Consolidated Malay Rub. gf det eg 1.3.6) 1.4.6 
1906 £110,000 110,000 110,000 1 1 ewoneves @ for 1909... | Damansara (Selangor) Rubber Co., Ltd. | 7.2.6 | 7.12.6 
1903 £600,000 447,200 447,200a 1 1 drcoes  f cguGipnn awe wagWadnne seceecnisvanioneswenpe Development Co., Ltd... 12 = 
1909 £45,000 42,500 425,000 2I- 2I- aioe 15% for 1909_..................--- | Edinburgh Rub. Estates, (Selangor) Ld. 11 12 
1907 | £80,000 70,000 70,000 1 1 isin 25% interim... vesesereeeeeseeeee | GOleonda Rubber Co., Lid.....-.....--.. 5.9.0 | 5.15.0 
1906 £310.000 307,770 307,770 1 i 8,784 5%. for 1000.) ‘Ai ds & Lowds. Para Rub. Co.,Ltd.. | 5.3-6| 5.7.6 
1904 £50,000 ; Pgs Ps : j. 2,500 100% for year onhte end. 306-10 | Inch Kenneth Rubber s, Ltd..... sci  “ 13.10.0 
1909 | £200,000 | 143,750}} {O3"Oo0" | “a : ~~ _| 15% foreleyen moghts end. 30-§-10/ Kam. (P.) R. & T. Co, Ltd: “A” Shares | 515 | 518 p- 
1905 £70,000 70,000 70,000 : 1 w—-- | 20% interim. menecrne-eee--evaeee Kapar Para Rubber Estates. Co., Ltd... | 8.17.6 | 9.10.0 
; 7 5 \ _ ~~ | vemgemegen qj. - \ewelecse eee oe 1 Oaes 848 bebe a rameevneeawteee 
i909 | £35,000 | £17,250} 1880 | Be) te | mo cei eee Minget Sees Babee eS ae pe ae 
1906 | £180,000 180,000 180,000 | 1 i eee 75% interim... -- | Kuala Lumpur Rubber e Cos Ltd... _ | 8.2.6 | 810.0 
1907 £100,000 100,000 eyed | 5 4 oe re — pte aise aleaionedun Gea ge i Bier Eetate i ee ; a oe 
A be : a ’ or ce cetimeatieaps — on Ru Estates, 7: Siebel Pee . 2. 
1907 | £320,000 | £252,067/10| 70.850, 1 | 15k ai ae for 1909 “a part paid... | 3.12-6 | 4.5.0p. 
, g were cee or ceo ewreetocesaccccesseswtocewecesooes | | Ledb R Estates Ltd. # @oconeccwarco cence i” o 
1908 £125,000 75,000 aoe | PS ts ee i 178% for 1909__. ces ary uw part es Te =" 
zs w : % . interim sabanti iciient> aateindiuihiete Li Pian Lid., = : = 
1895 | £100,000 | 98.324 81-} tooo. | : ; | — inggi tations a peed Bacal 
1907 | £160,000 140,000 ary re | at 7- sates 10% interim. | London Rabb Re & Produce Co., Ltd.. 12/9 | 13/9. 
A , <tc." vos GIP 8 8 -iecieate? 8 Urata Ure miata ath eletermlace aualiccteleaaeaaveGraina ere aie t cn he.” eS <. Se — nom, 
1909 | £220,000 147,500 } 150,000 | i aI oe a yen gestgamecsstecteeesseses == : age i part paid... | 1816 201 P 
XS San) cs — interim for 1 ee alacca R P Lt a ee id. +2. 
1906 | £400,000 300,000 }} 113 '099 1 [a ge eet - eee Eos 156 “ii% Pref. | 6.17.6 | 726 
1909 £210,000 181,250 | 1,812,500 2I- me 060g. ~D sacenranewetinanned olen damen binned Merlimau Rubber Estates, Ltd... ...... 6|- 6|3 
1993 £30,000 22,500 225,000 2{- 2I- sae 75% interim_.._._..__.......... | Pataling Rubber Estates “hoy Ltd . 2.17.6 | 3.1.0 
1906 £85,000 85,000 Bry : 21° 7 stent 12$% interim 1909_.......-.... Perak Bubber Fientarsoms, 3 Lo ae 719 816 
® z ' mececes) 0(<t«éd NN SOE SASS RO Reine Mewes ee ée0 ane ee mate m u r Estates a TT Se et aa nom. 
1909 | £60,000 | 41,150 | 000 | el = me PaeRRRERDeanrd ome AAERLANERNDREERS ee 6% Cum. Pref 4|- 716 p. 
1904 | £25,000 19,092}; 12.782u ; | dee shan 5% interim. eennnnene-- | Sagga Rubber Company, Limited | 11.0.0 | 12.0.0 
71,378 Ss Rubbe d Tobacco Estates, 
1905 £100,000 100,000 28,6221t 1 ee Es areaeeiataigts acter erence ote Maite cn eubi ameter "tan ae = = a - = an ss ies a= ie A> 1.5.0 | 1.7.6 
1907 | £100,000 | 100,000 | 100,000 1 1 shies 15% interim... ...--.--...----- | Seafield Rubber Co., Ltd... | 7.0.0 | 7.10.0 
1898 £20,000 30,000 300,000 2I- 2I- 3,000 150% interim.._..................--. | Selangor Rubber Co., Ltd ._- 300 | 3.3.6 
1909 £50,000 6,000 40,000 1 18]- sc eracenncleua' dla eas gulee eo k66 toe eRe ewe eeE yesh Sauinven (F. M. 8.) Rubber C Co., o. tke 1.6.3 | 1.10.0p. 
1906 £65,000 65,000 65,000. 1 1 ite 74% for 1909 acessesvee---e---eeee | Shelford Rubber Estate, Ltd... | 3.11.3 | 3.15.0 
1909 | £150,000 | 78,500} Hey ; 15e ae, Se a eee Sialang Rubber Estates, Ltd ........-... 1.0.0 | 1.5.0p. 
1909 £120,000 | 100,000 100,000 1 1 sigan sedans ------- | Singapore Para Rubber Estates, Ltd..... | 2.10.0 2.15.0 
1906 £200,000 | 192, ‘500 | 1,925,000 2I- 2I- sits 10% interim... +--+... | Straits Settlements (B.) Rub. Co., Ltd 73 716 
1907 £60,000 | ,000 50,000p} 1 1 PRES seoe-ovecreneeeesseesseecereueeenennaee—ee- =~ | SUNG Choh Rub.Estate, Co.Ltd... | 4.15.0 | 5.2.6 
1906 £110,000 | 100,000 00,000 21- oe ae 374% for 1909... | Sungei Kapar Rubber Co., EDT ster 1316 1416 
1907 £70,000 | 60,500 60,500 1 1 cpa. Wikiar hematin upetenemeal’ actuaiysentcmese Sungei Salak Rubber Co.. 6S See Ss 4.0.0 4.10.0 
1904 £60,000 | 59,500 ae 4 : ssietcne 123% interim. ___...-.---....-_---- Sungei Ws sh oo Ret Biers Co., Ltd. Binh eo 
908 | #160,000 | 76.000}/ Geom | os | wa | SSSI | a Beef ke eee 
1907 £200,000 — ,000 200,000 1 i RUS 4 Sg a fe SS eee .. | United Serdang (S.) R. Plantations L 5.10.0 | 6.0.0 
1908 £85, | 78,612 786,120 2I- | a on Si, BRAIN 565 3's: 980%5cacewigssas United Sumatra Rubber Sons, 140. 813 | OB 
1904 £60,000 50,600 506,000 2I- ns ee 250% for year ending 31-3-10___.... Valiambrosa Rubber Co., fae mretcemrine | S| SOR 
DOLLAR 
1y09 120, 105,000 . 1 1 mens) ‘“DRTE<E see nceeneaereeheneeeameenecs Alor Gajah Rubber Estate, Ltd.......... 1.80 220 
1909 $750,000 700,000 130000" 5 | Se. eee «= "Ea ep eerste a wale inane amesiewn. + Ayer Panas Rubber Estates, Ltd... 6.00 6.25 
1905 $200,000 | 151.200 151,200 1 | 1 5,250 4% interim enna nae nen _. | Balgownie Rub. Estate, Ltd 11.00 | 11.25 
1910 $500,000 500,000 50,000 10 10 pao akecidoa veneenssseeesneeeesvee-ee-... | Bukit Timah Rubber Estates, Ltd... | 14.50 | 15.00 
1910 | $750,000 700,000 70,000 10 10 seanase wa ennwses snnssnonssosnssuavsnnasn, | Changkat Serdang Estates, Ltd 8.00 | 8.25 
1909 | $300,000 | 300,000 300,000 1 Lf tite, | SS avinne saepdqamcwungnecsnweineccegamanes Glenealy Plantations, Ltd ................ 2.10 | 2.25 
19:0 $200,000 | 164,285 32,857mt 5 5 Sises  | Seenudawen MORSE SRS Ewe RWeReeeseneEN Haytor Rubber States, Ltd ............. 5.50 7.50 
1910 $600,000 180,000 30, 10 6 sie,  fcask! aapsigeasmeneeesncaueupanteruenes Henrietta Estates, Ltd. .....-......-..... aah par. 
1909 | g250'000 | 200° 20,000 10 10 Re Uideaecukeat acyopareeerneiuscresees Indragiri (S.) R. and Gutta P. Co., Ltd... | 13.50 | 14.50 
1910 $350,000 300,000 300,000sf 1 1 st 8 «ern, 060s Bran Cyne ae Sembesl. GRabeun Renententieent Jimah Rubber Estates, Ltd. 0.695 0.70 
11.000 5 5 kein Endaciss dnietaawpateaseen Meeebacewetn Kelemak Rubber Estate, eS a ee 3.50 4.00 
1910 | $350,000 , 291,000 59,000 5 4 ee! ee ae ae SE ee part paid,.... 2.00 | 1.50dis. 
1907 $300,000 | 170,000 20,000 10 8,50 se Diweaompnanier cs aenaen cis wacnenehanese Kombok Rubber Co., — Sy desiree. Tonnes 15.00 rem 
1910 | $1,000,000 | 1,000,000 500.000 2 ae Te re or ree es Malakoff Rubber Co., 6 RRs 2.20 | 2.30 
1910 | $1.250 000 | 1,250,000 250,000 5 5 ee 6060 alene oruibk@otaawxtca? cath eueRNR was Bus New sae Rubber Co... Oat 5.50 6.00 
1910 700.000 ‘600,000 600,090gt i 1 seat os . Sa eRNsninee Multan TeanantiveNRrcrKsene Nyalas Rubber niin anes ee 0.40 0.50 
1909 | §400,000°! 400,000 80,000 5 Sf com S 5% interim —..---—------.-.-------.- | Pajam Limited...........2+.-+.2-seseeeeee 10.25 10.50 
1909 | $200,000 | 200.000 200,000 1 1 Peer occupies SR ORE, | SE oe aeart tetas Reet eeaeeeee ee neee 1.05 | 1.15 
1909 $500,000" 450,000 45,000 10 10 aii i aa ...... | Pegoh, Limited ... Sickaceveai 31.00 | 32.00 
19 ri 45,00072 5 i ee (erica e seer ee ays Remote Ne Let be. SRN Port Dickson Rubber Co., Ltd .......... 10.00 12.00 
Lo $450,000 295,000 35,000 5 ot OED (Cee ee eae part paid... 3.00 | 4.40 p. 
1910 | $200,000 | 150,000 | 150,000 1 A RIN oR preecrenreh tinny the aiel ia Adi iaci « Ta dlade Pulo Daat Plantations, Ltd, .............. 1.00 | 1.20 
1904 $100,000 | 100,000 50,000 b* 2 2 20,000 oe oe _.. | Sandyeroft Rubber Co., Ltd.. wa 4 SOS6 
1910 | ¢1.500.000 | 1,500'000 | 1,500,000 I aa 0 (sd ge Seam eN aR eWwieeehen Weer cme’ Sembawang Rubber Plantations, Ltd. 0.40 0.50 
1903 $450,000 | '417,300 208,650 2 a ne es 25% interim.................................... | Singapore & Johore Rub. Co., Ltd_... 12.75 13.00 
1909 $250,000 | 100,000 10,000 10 Cl ioe: cencrecareesaactopariceesatressermumcnanh incon, || Oi Oa RE Ca NE 2 aa S0 xk _. | 28°00 
1910 ¢ 450,000 | 225,000nt 2 2 iy (Rea s eae aR Rey = orate: Sungei Bagan Rubber Co., Ltd......... 1.50 2.00 
1909 $200,000 165,000 33.000 5 a ee - | Ee eae 5S nd SOREy CAN REM RaR ae pee Teluk Anson Rubber Estate, Ltd... 4.50 5.00 
1910 $425,000 371.700 | 371,700rt 1 ee. uate Sail edaeall Ulu Pandan © apore ftabte Rub. Estates Ltd. 0.45 | 0.55 
1909 $1,000,000 | 737,500 737,500y* 1 1 1 geeer 0 Eixdinwmenl susp esconceanane sc useeaeesneshn ! United Singapore — Estates, Ltd.. 1.30 1.50 
1903 £400, 400,000 1 | 1 Fee eee ST err e ee reeves A Singapore TR oo Co., Ltd.. 313 48 
sete ssc pai 25,000d* 10 | 10 aoe 10% for year ending 31/12/08... | Eastern Smelting Co, Ltd... _- |1000n. 
1907 | $1,500,000 | 1,065,150 116,450 10 7 10%for year ending 31-12-08... + -setenenesos = 6.00 n. 
1898 | $60,000 360,000 36,000 10 10 170,000 8 @ interim._.............................. | Fraser & Neave, Ltd. .. 26.00 | 27.00 
< 18,000 100 mrt ,000 237% for year ending 31-10-08 .......| Howarth Erskine, Ltd. - =e 58.00 
1905 | $2,400,000 | 2,400,000}/ “g’000 | 100 ~~ bie for year ending 31-10-08 .....|_™ : Pref - 90.00 | 91.00 
6,000 100 100 40,600 ® for year ending 31-12-09 ........ | Katz Brothers, Ltd. erred __. .. | 125.00 
1896 | $1,000,000 | 1,000,000 } 4°000 100 | 100 bee: “ 99 “ "8% Cum. Pref - FH prey 
1901 $34,000 34,000 3,400 10 | 10 20% for year ending 31-10-09 _..... | Maynard & Co., Ltd... 20.00 | 21.06 
1899 6,000 100 | 100 175,000 | 8% for year poem 31/12/09... Riley, Hargreaves & Co., ERE 8000 | 85.00 
$875,000 | 875,000} 2.750 100 100 he as 7% for year ending 31/12/09... 7% Pref... | 102.00 | 
{| 2.500.000 i 4 1 1,120,000 | 224% for 1909 as Pe ote Shell Transport and Trading Co., Ltd .. 4.3.6 4.6.6 
1897 | £3,500,000 | 3,500,000) | “‘To9'000 i | 2 rr Bin eer er See eae Pref. | 11.5.0 | 12.0.0 
1903 $600,000 250,000 25,000n 10 a Se ee te ted for year ending 30-6-10...___.. | Singapore Cold Storage Co., Ltd 00. | 20.50 | 21.50 
1891 $30,000 30,000 600 50 50 23,000 | 10% for year ending 31-7-09 ....... | 8 Dispensary Ltd. - 50.00 | 52.50 
1884 $200,000 200,000 2,000 100 =>: 100 75,000. 1,159 tntethtt: 2.5 oi is icesccsccnsse: cosine a iar Bhstp Oo. Td. eae eed 
1890 | $1,000,000 | 623,000 4,980 100 | 100 760,000¢ | 5% interim.............2...0eeeceee. raite Steam Ship a cae ae Eee =. on 
ee oot es 80 10% & 5%, Pca for half Straits Trading Co.. Ltd ee | 85.80 | 56 
1887 | $3,000,000 | 3,000,000 | 300,000 10 | 10}! 4 gon'oon || end, 3160 Sepsis iruREs : 
152,800 ad.““A" sha 000 ed it aoe vbl Riley : "eGo. Tid 6 "284,000 | 1% | 3% 
’ unissued 175,000 unisd.*‘A’’ shares 25,000 unissu nvble, | Ruley, ves ’ , p. 
. 43,949 6% debenture A Sundry en. £10,000 Convertible 6% me 7,143 unissued. = ectric Tramways, 
54,500 £1 Prefs issued =f " Debentures issued 75,000 un'ssued snp ett 8% Ss ee 
S45, £1 uni u 5,000 issued £1 prem 12,200 shares ater sine ot 67,750 io Singapore N unicipal 5% ..........1,878,000 ak nom. 
,000 5{- Ord, “ v 60,220 unissu n* 20,000 unissued pt 10,000 43% of 1907...1,600,000 oa : oe Pp. 
f 6,250 w 16,756 ys 262,500 { at 100,000 mips rt of 1909..1,000,000 | 7 & 
k £40,000 6% Deben-  5* 221 74% Debentures z* 10 : rt 53, a 4%... -...--..-. 602,900 |. | 7% 
tures 200, unissued d* 8,550 unissued st 50 000 - at 50,000 " 
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YOKOHAMA SHARE QUOTATIONS 


CourTESY A.C. HutTron Potts, SHARE AND GENERAL BROKER, YOKOHAMA, NOVEMBER 24, I9QIO. 






























































NO. OF ISSUE | AMOUNT LAST DIV- CLOSING 
STOCKS, CARSEAT SHARES. | VALUE, | PAID UP. PREM: ipeap, | 7°* t=S™- QUOTATION. 
Soret ee Cea Tati ase cece sceetissesaretarssee pices = -Y- 28,000 2,800 |-Y-10 /|-Y-10 31-12-09 124% forl year | 15 Sellers 
ORMRIS: EO, Ns ci atasts casasas sec cat acai nda rag as on aac casera a 185,000 1,850 100 100 31-3-10 forl year | 70 Sales 
PEE Ig a RES ea alan Sd eatin Ae ine ol pe 500,000 5,000 100 100 31-6-10 for 4 year 90 Sellers. 
Heim Bros., Ltd... Ce Oe ee ae SN ee 186,000 3,720 50 50 31-12-10 174% forl year | 87 Sales. 
Pai ati th We Che, VO ce ye cccrcicientc ian acannon ea aa 100,000 | 2,000 50 50 30-6-09 for} year | 60 Sellers. 
Ui -| POF OY ae 0 RE eRe 500,000 | 20,000 25 25 31-10-09 20% forl year | 57 Sales. 
Thwaites, Limited... ice apae adapter bn aT cm 100,000 2,000 50 50 First Year — +e 55 Sales. 
Yokohama Engine and Tron Work eeeeececeeeeteeeeeeeeeeceene ne 500,000 | 10,000 50 50 31-5-09 _ forl year | 40 Sellers. 
Oriental Hotel, Tit: , Crue GS cccsece cena sceecnsnssiectnasameqeecadioeeemeassaenenan : — 3,000 50 50 31-8-07 12% for 1 year 50 Sales 
Oriental: Hotel, Lit... Prmberenree nice cscs esse cectcocsctcesseenioe ems ; 2,000 50 50 8% for l year | 52:50 Sales 
The Union Estate and Investment Co., Ltd...._.........----_...-------T 1,000,000 10,000 100 100 30-9-09 6 % for 1 year {100 Nominal. 
The Clifford Wilkinson Tansan Mineral Water Co., Ltd.......22........--§ 500,000 5,000 100 100 31-12-09 7% for 1 year j|100 Buyers, 
t 285,000 unissued. *-Y- 390,000 issued. 
“= t 475,000 unissued. : §-Y- 375,800 issued. 
DEBENTURE LOANS. | AMOUNT OF LOAN. PAS TREaE RATE OS INTEREST PAYABLE, CLOSING QUOTATION. 
Reteiieaioes, OF DEBENTURES. INTEREST. 
Brett & Company, Limited-... 2. socal 11,500.00 100.00 7% | 1 June and 1 Dec. | 95 Sales. 
Yokohama United Club_- 2. ee 230,000.00 100.00 6% 20 June and 31 Dec. 102 Nominal. 
Oriental Hotel, Limited «2 ee 350,000.00 100.00 8% 1 April and 1 Oct. 103 Sales. 
Union Estate and Investment Co., Limited... 250,000.00 100.00 6% 30 June and 31 Dec. 95 Sellers. 
—_— — H —. 
JAPANESE STOCKS. a FACB VaLuE. | 4MOUNT PAID LARE DIVIDEND PAYABLE, | CLOSING QUOTATION. 
UP. DIVIDEND, 
——— ee nn nn nnn nn ener eee eee eee eee eee eee ———————————EEEEEEEE————_—————_—_—_——_—_—_—_—_—_—= 
Bonds & Debentures. | | | | 
Exchequer Bonds 3rd issue~- ~~... nnnnenenenneeeeeee-s-|  - ¥-100 | -Y-100 | 5% March and Sept. | -Y-100.80 
Railway Bonds (Ko-Gobu) ne 100 | 100 5% June and Dee, ,, 102.40 
4% Imperial Loan Bonds (1st issue)__----.-------------| 100 100 4%, June and Dec. » 95.70 
4% Imperial Loan Bonds (2nd issue)... weeessoeeenceeeeees| 100 | 100 4% March and Sept. » 94.60 
Imperial 5% Bonds -----....... pices eisai ouside 100 100 5 March and Sept. +, 100.60 
Special 5% Bonds (issued 1906)--.. sarareconnatreaccmeonpeeneneonecn| 100 100 eg June and Dec. »» 102.00 
okohama Water Works Bonds... inet 100 100 6% June and Dec. » 105.00 
Yokohama City Public Loan Bonds. ... | 100 100 6% March and Sept. »» 105.50 
Osaka City Harbour Construction Bonds....................... 100 100 6% June and Dec. », 104.00 
Osska City Public Loan Bonds. - ..__-___.-__---.------- imcthiacion! 100 100 6% June and Dec. 5» 104.00 
Kawasaki Dock Yards Co.’s Debentures _._____._-__.-.---- 100 100 | 7% June and Dec. » 104.00 
Tokyo Race Associations..." - sass 500 500 30% June and Dec. » 190.00 
Railways & Electric Trams. | 
Tokyo Railway Company, Limited Se a ee mer 50 50 5 215% June and Dec. | » 74.90 
Yokohama Electric Tramway Company, Limited__...._... ss 50 50 6% July and Jan. » 53,00 
Keihin Electric Tramway Company, Limited... on 50 50 June and Dec. | » 45.30 
Southern Manchurian Railway Co., Ltd... 100 20 | 6% June and Dec. » 44.00 
Hanshin Electric Tramway Co., Ae 50 50 | 12% | May and Nov. » 121.00 
Cotton Spinnings. | 
Kanegafuchi Cotton Spinning Company, Limited... ets 50 50 4a July and Jan, + 106.60 
Fuji Gassed-yarn Company, Ls sRatpiiaseioacedinlinescac acon 59 50 14 | July and Jan. » 83.30 
Tokyo Cotton Spinning Company, Limited... 50 50 8% July and Jan. » 41.50 
Imperial Hemp Weaving pompany. WRUNG ees scot ines 50 50 12% July and Jan. » 70.00 
Nisshin Boseki Kabushiki Kais iets ant nasmcaecessne! 50 173 7% ~ 411.40 
Sugar & Beer Cos. | 
Dai-nippon Sugar Refinery Company, Limited_-_..__.____ 50 50 | acacia May and Nov. » «37.50 
Ensuiko Sugar sii Com ae A PRI ciieneceRenidendetet 50 20 20% June and Dee. | » 46.50 
Dai-nippon Beer, Company, Limited." «60 12% July and Jan. "78:80 
rewery jane 2 ee ne I Se Sa AT 50 50 | 7% July and Jan. e 52.50 
Docks & Steamships. | 
Yokohama Dock Company, Limited... 50 33 «=| 12% June and Dec. 55.00 
Uraga Dock Company, Limited - | 50 50 = July and Jan a; 7,00 
Kawasaki Doyen © Company, Limited --— a 50 50 124% | Feb. and tae » §=54.00 
Nippon Yusen Kaisha. | 50 50 10% May and Nov. » 93.80 
Hokkaido Tanko S. S. Company, Limited. pe Ete eee ee 50 50 5% July and Jan. | w 29.40 
Miscellaneous. | | 
Tokyo Electric Light Company, Limited... 50 50 ne June and Dec. | oo S8o20 
Tokyo Gas Company, Limited... tia tucrecliabieasicnibidasnntaacetees | 50 50 13 July and Jan. | » 103.05 
ho eed Union ectric Light Company, Limited... 50 50 | 14% June and Dec +» 107.00 
Fuji Pa sipciiaateeetniaine spaaaaodanteeh ehsinindadsasanannantaneteieeaenes} 50 50 | 6% June and Dec. » 30.50 
Otaru Timber Cormmppemny gLite is cassis scccenssesareesenee | 50 50 | ee March and Sept, + 33.00 
Hoden Petroleum Company, Limited... ..........| 50 50 20% April and Oct, » 959.30 
Tokyo Rope Manufacturing Company, Limited... sesceseneceseeee 50 50 18% | June and Dec. », 110,00 
Japan Horse Improvement Company, Limited__.........._ 50 50 peas March and Sept. » 13.50 
Tokyo Stock Exchange CONNIE ree crn co co saa ccall 50 50 15 115% | June and Dec. | »» 209.30 
O Electric Light Company, Limited... 50 50 16% July and Jan. » 107.56 
Kobe Electric Light Company, Limited... 50 50 14 July and Jan. | », 105,50 








BANGKOK SHARE QUOTATIONS 


(CourTESY Mxkssrs. EDwaRvs & Co., BANGKOK, S1Am.) Nov. 28, 1910 
































NAME. BUYERS. smLLERs.| Last SALES. sranisuxo, CAPITAL. xo OF SHARES. earra. — PAID | RESERVE FUND| LAST DIVIDEND 
Siam Electricity Co., Ltd........... ... Tes. 300 |Tcs. 325 Tes. 325 1901 £ 300,000 30,900 £ 10—| £ 300,000 Tes. 491,338 | 12% Tes. 4 bon. 
Paknam Railway Co., Ltd...... vamagioage » 20; , — se 220 1893 Tes. 400,000 on BR ,000 Tcs. 80/| Tes. 400,000 + 87,566 14% 
ares 
Siam Tramway Co., Lté................ » = » = » 108 1905 », 1,450,000 ¢ |7250 Deb. » 100 +» 2,230,000 - 1,875 _ 
1000 P. Shares 
Mokiony weilwey 7 2. ore ae ae » 90 »» 100 ” 90 1907 +, 2,230,000 22,300 » 100) ,, 228,600 - 28 ,000 
Bangkok Manufact. Co., Ltd ae ee 3 = a = ” 132 1898 * 4, 400,000 4,000 + 100 + 400,000 s 60,000 eR per for 6 
Bangkok Dock Co., Ltd............-... » — | o 185 » «=—«188 1865 y+ 1,000,000 10,000 »» 100] ,, 950,000 »» 220,000 month 5 
Siam Steam Packet COs saw vcwacgeneunis so ” 909 ay 90 1898 » _ 190,000 3,800 » 580 » 190,000 se 34,000 
Siam Commercial Bank................ », 1,000 | ,, 1,500 »» 1,900 1906 », 3,000,000 3,000 yy 1,000 », 3,000,000 = 338,850 re for 6 mos. 
Menam Motor Boat Co.,........... «+. a Mhg He 90 1905 +» 200,000 2,000 »» 100 »» 200,000 ais none 
Transport Co., Motor..«..005 casscs wee » = »y 18 » 100 1906 »» 200,000 2,000 + 100 200,000 _ - 
Jenderata Rubber Co.*................. > = +5 OL0— 1» 825 1906 £ 40,000 4,000 £ 10| £7. -paid _- _ 
Ticals (for six calls) 
Bagan Ravber Co. . ccc ccccscccsscosvcce » = »» 100 - 100 1907 Tcs. 300,000 8,000 Tes. 100 |Tes, 40 per share _ “ 
Siam Steam Navigation Co., Litd....; ,, 300| ,, » 1909 », 2,000,000 10,090 oe we — ‘3 10, _ 
Siam Stone Works, Ltd................. » *y 100 1909 »» 350,000 3,500 » 100; ,, 850,000 _- 6% half year 
Kombok Rubber Co.............0.000.. ae cae 32 1906 $ 300,000 30,000 $ 100 | $7, per Share = si 
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PHILIPPINE SHARE REPORT 


CoURTESY B. A. GREEN, GENERAL SHARE, BOND AND INVESTMENT BROKER.—Manila, P. [., December 10, 1910. 

































































WHEN | NoMBER OF 
NaME | CLoarne | Rs =a an ras Vat se ag Smanes Dito-we ie sano Date | Last Drvipenp 
| QuoT’n | i. nan EDCAPITAL| Syanres SHARES | = 
~ | Sea sane ees EE 
American Drug Store....-.- sae eleay fl  igwee Gr | 1908 | P 100,000! 1,000 | 100 | 51 | ?1,000 P5,000 P 50,000! June 30, 1910.'....-.--.....-..-... 
Antamok Valley Mining Co...... | P0.40 1909 500,000 i | 500,000) 320,000 et A oe cere es | aaa wows ay First Feed is Ss ma woes 
Banco Espafiol Filipino........... | 255. | 1851 | 3,000,000 200 | 15,000| 12,980 200| 408,715 | ........ July 2, 1910.| 5% First Half 1910. . 
os tai le TH Clea taes waxes | 100. | 1909 | 100,000 100 | 1,000].......... o9 ee Sais si Gombe Re | - Basses — PSR eas 
Benguet Commercial Co...-...... | 85. 1908 | 200,000 100 | 2,000 | 736 oad Me etd ees % for 1906...... .. 
Benguet Consolidated Mining Co.... 0.50 1903 2,000,000 2 1,000,000, 495,000 | Zl cece ne fo tecreene | ceeesr renee. | RY ma a Seg 
| | | 
Bua Mining Co. 
‘ : | SOG. whicnas te Jscdaleaalk 00 bwe0 peed seer ct ieee deen 
Pretered.,-.2-| 4 sao; || $905 | wooo} ) $03 | TRB] SBR | IRR wert Sere erties 
Cadwallader-Gibson Lumber Co... | . 1908 1,000.000 100 | 10,000; 8650 | SOP}. joanne ha pes eebswh deseaenee ened eck teas 
Camote-Clayton Mining Co....... re 1909 | 400,000 10 40,000, 26,000 | WO | ssccee | weectene| soerneseeeee nage ae ee 
Compania Maritima.. Sepsis | 50. 1894 | 510,000 100 | 5,100 5,100 pA = or 1902....... 
East Batan Coal Mining Co a Raat 33 . 1909 3,000,000 50 | 60,000) 40,000 ee ee ee SURE 2s oF Soins 
El Varadero de Manila............ 75. | 1885 | 450,000 100 | 4,500) 4,500 100 | 288,955 | 134,715) Aug. 31, 1910) 34% interim 1910 
Disctrisal SUNOS COissccecwiweee | Kooceusars 1909 | 100,060 100 1,000 280 od os oe First year........... 
Export & Import Lumber Co.......| ........ 1908 | 200,000 200 1,000) 1,000 vert) Minas see Tabaatas Sabina aba ge Sep SE et 
Escolta, Pree Wid os 2c i06s 2s bes a 100. 1907 50,000 | 106 500 320 | ee Ee Mees Che 12% $0 1900. sey eri 
Fabrica de Hielo de Manila........ 60. | 1894 | 350,000 50 7,000| 7,000 | BP] sree E puectagad bee re wee os ees er ae 
Germinal Cigar Factory........... «525. | 1900 1,500,000 500 3,000 3,000 | = 500 |... | renee eee | tere eeeee ees 12% for 1909....... 
H. E. Heacock & Co.............. spect 1909 100,000 100 1,000 800 | TOBE ponent ween eas saan > Saenie First Year.......... 
Headwaters Mining Co............ 10. 1908 | 600,000 10 60,000! 59,800 | BOY ccccoc, fF ecaedespal evebansércb a eoun saber e Soe 
Insular Lamber Co» -2:.9:04 sees ee | 140. | 1907 2,000,000 200 10,000 9,000 200 | cececs [0 saeeeree| coset cewesey [oneraseesscurenteses 
Lepanto Mining Co........ Bn sath | ———— | 1906 1,000,000 100 10,000 8,000 SGOT ccerce |. baeds savih. ses ccc ecsanbounwsoare erie oes 
Frisk SOS COs oe i iels ad wleisdidie’s Snare 1908 | 150,000 20 7,500 | 500 cdl Cee ed ees oe ce een 
La Concha Button Factory........ | 90. 1905 75,000 | 100 750 | 530 100 | ...... ag gs SU eet ee ae 15% for 1909........ 
Los Banos Improvement Co....... 200. 1908 100,000 | 200 500, 500 oe es eee 16% for 1908........ 
Lambert, Springer Co............. Dwi yee, oie 1908 200,900 | 1,000 200) 80 i od nn os rs Coc ce cee een 
Luzon Stevedoring Co............. 25. 1909 250,000 25 10,000, 4,200 | 25 | ----- We Grima? Petts ag ie! ne eo oe 
Luzon Sugar Refining Co ..,......| ....18.  -1g82 700,000 100 7.000 7,000 | IO 4° opewig” 26 ciakteesE meaesenwueae 3% for 1907........ 
Manila Electric Ry. & Light Co... . | 140. 1903 | 12,000,000 200 | | eee yee | 200 | eeeeee | weseeeee| oe eeeeeeeee 4% for 1909... cones 
Manila Hotel Co.........0.s+.0-. 300. | 1909 | 400,000 100 4,000 3,500 LOO | verses fo seceecee| sereeerceees Under Comstraction 
Mindanao Herald Publishing Co...) ........ 1907 | 15.000 100 150| % | | MODY weveses Pincsar eh Seer 4% for 1908 ........ 
Muyot Mining Co................ | 2. 1909 | 500,000 a ees | IO | wsesee Povseecene | 2+. aree-senas First Year.......... 
Paracale Gold Dredging ;: | 15. | 1907 £10,000 Z1 | 10,000 10,000 GREE eeteeae Be). ou hg Sate heehee echoes 21 for 1908-9....... 
Paracale Ext. Gold Dredging Co... | 10. | 1909 | 450,000 P10 SEDO) onc creas PIO | ne-e-- | eee e rene | ceeeeees a 0+ | Niet Teak nessa 
Philippine Publishing Co.......... | 120. 1907 | 600,000 200 3,000, 2,187 oe Trane peed FM ah nae ean 10% interim for 1910 
Philippine Co., Ltd............... 5. 1904 750,000 10 75,000, 75,000 pols enone AOE ood Cee in egeake ae ne 
Philippine Gold Dredging Co...... | 10. | 1907 | 200,000 10 20,000 sage 5 SS Oe eno es Sarees pon Aaa ce eels Soe hs 
Philippine Exploration Co........| 10.00 | 1908 | 2,000,000 10. 200,000) 120,000 [BO wn rnne | wevances] sreternscenece[eceseeaceres Rigs ts 
Port Banga Lumber Co........... Peer 1908 | 106,000 100 1,000) 934 1: i Ge; 40,000} Oct 1, 1910, fo... eesacccccccecc 
Rosenstock Publishing Co.........| _....... | 1908 | 75,000 10 7,500, 6,000 Lad CE tem NS, eee nici cakes Ueegeeamarey Sestak ie icy LS, See 
San Nicolas fron Works.......... | 100. | 1901 | 300,000 500 600 | 600 tsa reece Saket Macca a ta tb 7s 166 IOOR >: = s-- 
tan Mauricio Gold Mining Co.,.... 35. "1908 4,000,000 260 | 20,000 20,000 200 SS epietete wie es ed Ce eer ey ee ee 
Sanitary Steam Laundry.......... 22. 1908 100,000 20 | 5,000 3,900 BYP Sco cens Psetemenad nertorzeteiens log seer eee eee icra 
Tarlac Railway Co................ 65 1906 150,000 100 | 1,500 1,500 vse facts Metta ae Sptsetig Yeo yy eS alge ce 
Tumbaga Mining Co............. 13. 1909 1,000,000 40 25,000, 24,125 cul eM MOY ie alee ce Best EE ona sn. 
Union Hemp Machine Co......... Dae erences 1909 50,000 10 5,000 2,600 | IO RS Saws. te aad ee tek paeSeasusk ety Riot Neem ec. k. 
Walter E, Olsen Co...........,.. 100. 1909 500,000 100 | 5,000; 2,083 nod Pita aae Seepage Mingoegeie ne ee 
Zamboanga Cold Storage Co....... 125. 1903 40,000 100 400) 200 S| Pet a ss, ny area 20% for 19WO.--.--.. 
| | | 

a res pee DATED AUTHORIZED ISSUED OUTSTANDING | PaB VaLUE —-~ WHEN PAYABLE | Last QuoTaTIon 
Philippine Friar d Bonds..... a ee 7,000,000 $7,000 000 $7,000,000 $ 100 4 Feb. 1, 1914 1 
Publ Works and Permanent Taapioveweat Bonds — | ect eet ie] Samome | Fim | eae | bis | ae | eee) 

7 000, 000, $100 | 4 June 1° 1915 1 
rea ae ‘a 4 Works Improvement Bonds.__| oe 3 : 1905 _ $4.00 000, 000 So 0D Se 000 000 $ 100 4 Jan. 2.1917 1 
lil 
. Year Staking Futnd Go Mortgage Fo Four per cent jent Thirty July 1, 1907! $15,000,000 $5,736,000 $5,736,000 $1000 4% July 1, 1937 97 
“Sinking Fund Gold Bonet”. FiveFifteen Year) 5s eos 75.000 | $75,000 | 75,000 | 8 so.|_7 | July 1, 1923 = 
*Payment of interest guaranteed until maturity or redemptioz by the Philippine Government. 
s 

Pr of essional Cards EXAMINATIONS AND CABLE ADDRESS: 











CEMENT TESTS 


Made according to the 
latest British Standard 
Specification, or to any 
other, as required : : : : 


COAL TESTS 


Ordinary tests. Caloriphic 
value, Elementary analysis 


MINING INSTITUTE AND ANALYTICAL 
LABORATORY 


Dr. LIVIO SILVA 
(EES RECESS TOR CN LEN ATTEN EES 


REPORTS FOR FINANCING 


GC. 6. Young 


“YOUNGENG” NEW YORK 


Engineering and 
Construction, Steam 
and Electric Rail- 





ways, Public Utilities and Industrials, REPORTS 
for FINANCING. 


IN ANY PART OF THE WORLD 


“i SIXTY WALL ST., NEW YORK 
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Ackley Adjustable Brake Co. .... $2; Eastern Engineering Co.......... 5 
Alhambra Cigar & Cigarette Fac- Electrical Ereeis Co. INC. c2cescce 60 i a ae ices. ase 
Pix eer gag titers ensecesees 34| Export and Import Lumber Co.. 23! Lambert-Springer C0.............., 60 
Ameri vee "Denk Note Co ‘cline : a Fearon, Daniel & CO......-..++.00 13-30) Lodge & Shipley Machine Tool Co. 27 
American Asiatic S. 8. Co.......... $1 Fairbanks Morse > a if eae 
American Locomotive Co........., 59|Ferro Machine & Foundry Co..... os ais sisenwiitiviadpentahaxceies 74 
American Bridge Co............... 5o Fox Ty pewriter...+-----+-srrteseces ee re &2-58 
Ametioan Manchirian 5. 8. Uo... 57| Fressel, C. & CO.....2++rseeeeereees 24) Middleton & Co. Ltd. ............ 43 
American Steel and Wire Co...... 57 Pashon Coml.iccc ccs %0+9 #85600 0e58 3| Michigan Steel Boat Co............ 62 
Anderson & Co.,.Wm.H........... 41| Gardner Governor Co.............. 32|Mitsu Bishi Dockyard & Eng. 
Anderson, Meyer & Co...... So cieta $0}General Electric Co... ........... gy}  WOrKB..............ccceneeee eee ees 6 
Arnhold Karberg &Co............ o0}Germanun & Co., Ltd.............. 28| Mitsui Bussan Kaisha.............. 5-47 
Astor House Hotel Co... ......... 55|Germinal Cigar Factory............ 35| Morse & Son, A. J...... 2.22. ee eeee 150 
Baldwin Locomotive Works ...... ORB HG ORROU ae OO oi ds cececeee ccaseostces 4| Murray, Wilbur H. Mfg. Co........ 34 
Banco Espafiol Filipino........... Cover/Grand Rapids Gas Engine & 
TEE SES a iene aint ame Sal COD oad 2 a eiaaiste an Wa aeWe 29|New Metropole Hotel......... .... 52 
Bohler Bros & Co ns Bre giahile xd awais oes 64 Gray Motor Co Osadceecielese ese evecee 29 New Engineering and Shipbuild- 
British American Tobacco Uo., Ltd. g5|Green Island Cement Co., Ltd..... 40) in Works FAG... 3... cicctcvececess ll 
Cadwallader-Gibson Lumber Co.. 23|Greilsammer Bros.................. 24)New York Engineering Co........ 58 
California-Manila Lumber Co.... 21 Hah-yeh-Ping Iron & Coal Co, Ltd. Fer Wicnomon, Cy Bs ieisc vcccccuneccues 6 
Carmichael & Clarke............... 10} Hanyang Iron & Steel Works...... 6L|Nippon Yusen Kairha............ 39 
Chaflin Go., The H. Bi... ciccscvcese Gl OrVey,, SUUAIt. GS, sacs cswesewccinscc 45; North British Locomotive Co. Ltd. 49 
Chee Hain Cement GO0., TAG. esses 42) Herbrand & Co., Pociscs cece sccccs 58 
China Import Export Lumber Co. 45| Hongkong Rope Mfg. Co., Lid..... 31/Olsen & Co., Walter E.............. Cover 
China Merchants Steam Nay. Co.. 38}Hongkong & Shanghai "Banking 
China Mutual Life Insurance Co.. OE ORR 2 i ae oa eee Cover | Pacific MailS.8.Co................. 37 
China and Manila 8.8. Co.......... 31 Hongkong & Whampoa Dock Co., Pacific Tank and Pipe Co......... 74 
Chinese Eng. & Mining Co......... MOON EET, eg ou ted uctiuxkid wee ocean aote 10| Paraffine Paint Co.................. 62 
Chinese Eastern Railway......... 16 Men te Iron Works Co......... 60|Philippime Islands................ 2 
Cia. General de Tabacos Filipinas. 36/ Hotel St. Francis.................. 65| Port Banga Lumber Co............ 24 
Cin. Treen lIenieRn ...0cccsaacacnwensc 36| Hupeh Cement Co.................- 49 
Cia kG, ho cccnesescevcnesnve sane 44/1 mperial Hotel, Ltd 52 Racine, Ackermann & Co.......... 41 
Commercial Press, Ltd............. 70-71 Ficaetal Railways of China... ..17-60-70-71| S¢™ington Typewriter Co......... 83 
Cook’s Sons, Adam ..............+. Silly locuatianhes "Correa "eal aaa Rose, Downs & Thompson, Ltd.. 46 
Defiance Machine Works.......... 2 Schools Pe c 13 Russo Asiatic Bank................ 1 
oe yo ee ome a ie Si intarnntionsl Cold dior LC 

; ine Worle... ..... 29 ’ tees San Miguel Brewery.. ............. 4 
Se ee ke tloche Ba = aaa aiiee || International Banking Corp....... Cover/ganta Mesa Rope Works........... 13 
Dickeson, Jones & Co............. 43/ Jardine, Matheson &Co............. 25|Schuchardt & Schitte, Berlin..... 33 
Dollar, Co., The Robert...,......... 39 Johnson-Pickett Rope Co ........ 10j|Shanghai Dock & Eng. Co., Ltd.. 12 
Earnshaw, M &Co.,Inc.... ...... 7| Kawasaki Dockyard Co. Ltd. 7 eat Fs Electric and Asbestos 
East Asiatic Dredging Co.......... 27|/Kiangnan Dock & Engineering CO. LAG; «22 hesrerssasenen sevens “s 
Easterbook Alicond & Co......... BOE RGR sate cnecets ce cone eeeeaese 8 Mirtle Gas C0. E00. ci. 55 ccccaicscs * 


Classified Advertisers’ Directory | 


(Please meniion this journal) 


AGRICULTURAL IMPLEMENTS 
Anderson & Co., W. H. 
Germann & Co., Ltd. 


ALCOHOL DISTILLERS 
Cia. General de Tabacos de Filipinas. 
Ynchausti & Co. 

Wood Waste Distilleries Co 

ASBESTOS GOODS 
Shanghai Electric & Asbestos Co., Ltd. 

BANKS 
Deutsch-Asiatische 
Hongkong and Shanghai Banking Corp, 
International Banking Corp. 

Banco Espafiol Filipino 
Russo-Chinese Bank 
Yokohama Specie Bank, Ltd. 

BOILER MAKERS 
Babcock & Wilcox (D. W. Bell) 

BOILERS (PATENT WATER TUBE STEAM) 
General Electric Co. 

Jardine Matheson & Co. 

BREWERIES 
San Miguel Brewery 

BRIDGE-BUILDERS 
Atlantic, Gulf and Pacific Co 

hite & Co., Inc., J. GS 
— S GENERAL 
8. Nicholson 
eUILDING MATERIALS 
alifornia-Manila Lumber Com. Co. 
es Paraffine Paint Co. 
H. Anderson & 
Roars McGregor & C 
CABLES, og hc tal TELEGRAPH SUPPLIES 
David 
W.T Henlev’s Telegraph Works Cv., Ltd. | 
Melchers & Co. 

CARRIAGES 
Wilbur H. Murray Mfg. Co. 

CEMENT 
Anderson & Co., W. H. 

British American Tobacco Co. 

Chee Hsin Cement Co., Ltd. 

Chinese Engineering and Mining Co., Ltd. 
Green Island Cement Co., Ltd. 

Racine, Ackermann & Co. 

CIGAR AND CIGARETTE MANUFACTURERS 
Alhambra Cer & Ay chee Factory. 
Castle Bros 
Cia. Gral. de A albed: de Filipinas 
Germinal Cee Factory 
Olsen & Co alter E. 

La Prueba 

CIVIL ENGINEERS 
Eastern Eng. Co. 

Cc. G. Young 

COAL DEALERS 
Chinese Engineering and Mining Co., Ltd, 
The Mitsui Bussan Kaisha 
South Manchuria Railway Co. 

The Han-Yeh-Ping Iron & Coal Co. Ltd. 

COAL HANDLING MACHINERY 
Atlantic, Guif & Pacific Co. 

COFFEE DEALERS Nhe aaa 

M. A. Clarke (Mayon) 

conTuactons, (GENERAL) | 
Bohler Bros, & Co. 

Frank L. Strong 
Germann & Co., 


| 


| 
| 
| 
| 


| 


Se 


| 








Gordon & Co. 
Co. 


Siemssen & 
White, & Co. Inc., J. G 


CONTRACTORS, ELECTRICAL 
Arnhold, Karberg & Co. 


Electrical Supply Co, Inc, 


Germann 

Shanghai Electric & Asbestos Co. , Ltd. 
Shewan Tomes & Co. 

Frank L. Strong 

Stemens Shuckert 


Siemssen & Co. 








et 


i Sausiuete 
China Mutual Life Insurance Co., Ltd. 





CONSULTING ENGINEERS 
Carmichael & Clark 
Germann & Co., Ltd. 
White & Co., Inc. J. G. 
Cc. G. Young’ 

DIVING APPARATUS 
A. J. Morse & Son 


DREDGERS 

Middleton & Co., Ltd. 

Melchers & Co. 

New York Engineering Co. 

Rose. Downs & Thompson, Ltd. 
DRY CELLS 

F. H. Thompson. 
DRY =e WHOLESALE 

The H. B. Chaflin Co. 
cpentendi 

I. C. 8S. Correspondence Schools. 
ELECTRIC LIGHTING PLANTS 

Anderson Meyer & Co. 

Arnhold, Ka rg & Co. 

Electrical Supply Co Inc, 

Fearon, Daniel & Co. 

General Electric Co. 

Germann & Co., Ltd. 

Siemens Snuckert 

Siemssen & Co. 

Shewan, Tomes & Co. 

Western Electric Co, 
ELECTRICAL SUPPLIES 

Allis-Chalmers Co. 

Anderson Meyer & Co. 


Arnhold Karberg & Co. 
Electrical Supply Co. Inc. 
Jardine, Matheson & se 
Babcock & Wilcox aA . Bell) 
Belliss & Morcom (D. W . Bell) 


Fearon, Danie] & Co. 
General Electric Co. 
Melchers & Co. 


Shanghai Electric & Abestos Co. Ltd. 


Shewan, Tomes & Co 
Siemens Shuckert 
Siemssen & Co. 
Western Electric Co. 
ENGINES (PUMPING) 
Allis-Chalmers Co. 
Belliss & Morcom (D._ W. Bell) 


Siemssen & Co. 
EXCAVATORS AND ELEVATOR 

Dickeson, Jones Co. 

Rose, Downs & Thompson, 

Siemasen & Co. 
EXPLOSIVES 

Jardine Matheson & Co., « 
FIBRE MACHINERY 

Dailey, C. E. 
FOOD PRODUCTS 

Anderson & Co., W. H. 

& Co. 


I.td 


Detroit Engi 
Shanghai 
Truscott Boat Mig. Co. 
Melchers & Co. 

HOTELE 
Astor House Hotel Co. 
Hotel St. Francis 
Tokyo Imperial Hotel 
New Metropole Hotel 

ICE MACHINERY 
Vulean Iron Works 
Melchers & Co. 

INJECTORS ; 
Penberthy Injector Company. 


Stevenson & Co., Ltd., W. F. 
SCIENCE 
Philippine Journal of Science 


Shanghai Life Insurance Co., Lt 


LITHOGRAPHERS 
The Wen Ming Press. 

LUMBER DEALERS 
Cadwallader-Gibson Lumber Co. | 
California-Manila Lumber Com. Co. 
Robert Dollar Co. 

Export and Import Lumber Co. 
Jardine, Matheson & Co. 
Port Banga Lumber Co. 


MACHINERY gg ene 
Anderson, Meyer & Co. 
Arnhold Karberg & Co. 
Shanghai Machine Co. 
Fearon, Daniel & Co. 
Frank L. Strong 
Stuart S. Harvey 
Siemssen & Co. 
Schuchardt & Schutte. 


MARINE ENGINES 
Fairbanks Morse & Co. 
Truscott Boat Mfg. Co. 
Grand Rapids Gas, Engine & Yacht Co. 


MILL MACHINERY 
Rose, Downs & Thompson Ltd. 


MINING MACHINERY 
Allis-Chalmers Co. 
Germann & Co., Ltd. 
Melchers & Co. 
New York Engineering Co. 
Shewan, Tomes &,Co. | 
Siemssen & Co 
MINING COMPANIES | | 
Chinese Engineering & Mining Co. 
South Manchuria Railway Co. 
Mitsui Bussan Kaisha 
MOTORS 
Grand Rapids Ges, Eng. & Yacht Co. 
The Gray Motor Co. 
The Ferro Machine & Foundry Co. 
MOTOR none 
Earushaw, & Co. 
Gas Engine “: Power Co. and Charles L. 
Seabury & Co. (Consolidated) | 
Fairbanks, Morse & o 
Michigan Steel Boat Co 
wei s FURNITURE 
adwaljlader-Gibson Lumber Co. 
PAINTS OILS AND VARNISH 
F,. A. Vander Loo & Co, 
Standard Oil 
Shanghai Electric & Asbestos Co., Ltd. 
Adam Cook’s Sons 
dha ENGRAVING 
e Commercial Press 
PULLEYS (STEEL) 
Schuchardt & Schitte 
PUMPS 
Shewan. Tomes & Co. 
Jardine Matheson & Co. 
Henry R. Worthin ‘on. 
Shang 


ai Machine 
The dner ecuraee Co. 
RAILROADS 
Chinese 


rm 
Imperial Chinese Railways 
Shanghai-Nanking. 
South Manchuria 
Southern Pacific 
RAILROAD SUPPLIES 
Ackley Brake Co _ 
American Locomotive Co. 
Anderson, Meyer & Co. 
Arnhold Karberg & Co. 
Baldwin Locomotive Works. 
Fearon, Daniel & Co. 
P. Herbrand & Co. 
Jardine, Matheson & Co., Ltd. 
Melchers & Co. 
Mitsui Bussan Kaisha 
Siemasen & 
Westinghouse Brake Co., Ltd, 
Shewan Tomes & Co. 
Shanghai Machine Co. 
REINFORCED CONCRETE CONSTRUCTION 
Trussed Concrete Steel Co. 














Shanghai Nanking Railway....... 15 
Shanghai Machine Co.............. 26 
Shanghai Waterworks Uo. Ltd..... 50 
Shewanu, Tomes & Co. ............. 48 
Siemens China Electrical Engi- 

MOOTIOE COias co psgseesecdacsssuven 18 
Biemssen:E& COoe is cecevcacivcsvece - 22 
Southern Pacific Co......... ..... 25 
South Manchuria Kailway Mining 

SM iiss cies suave’ WiSRUCsdawas tees 3 
South Manchuria Railway........ l4 
Standard Oil Co. of New York... 66-67-68 
Stevenson & Co., Lid., W. F........ 10 
BevOnG, PLOBK Us. cscs ctceccesave 45 
Hal ea WHONCH COs ves cscscccsess 29 
WARS GAO icc nivinn She's cbtenatewse cee 32 
TaikoOo Dockyard and yg Ties 

Company of Hongkong, Ltd.. 9 
eI SE WR i cn aeakenenk wesexa 61 
Toyo Kisen Kaisha.... -........... 37 
Truscott Boat Mfg. Co.............. 50 
Trussed Concrete Steel Co.... .... 83 
Teingtauer Werle. vcs sc<ccccss.. vse 46 
arg tea Steel Products Ex- 

DOG Onc carenscguawdied “ieedciese 51-56-57 
bees oa C69. Bsiccnweavasce $1 
Vulean Iron Works.......0.:..0cc. 34 
Vulcan Iron Works Ltd........°... 13 
Warner Barnes & Co., 1 td.......... 8 
Wn Ming Pres... .<..<...<ccccccccncs 26 
White & Co. (Ine.), J.G............ 62 
Western Electric Co................ 60 
Westinghouse Brake Co., Ltd.. 59 
Wood Waste Distilleries Co 5 dat 43 
Woosung Car Shops 155655 KiiNRS ES 53 
W. T. Henley’s Teese Work 

ig BO sexe cs batiewkcachacioteaus 18 
PRON UOS BOD ice soso cesenccccece 27 
Yokohama Specie Bank.......... 1 
ROUMES 1OGSR, 3. bos deacanvderoitnouras 149 
Zimmerman Steel Co.............. 62 


ROOFING PAPER 
Malthoid 


ROPE MANUFACTURERS 
Hongkong Rope Mfg. 
Santa Mesa Rope 
Ynchausti & Co. 


SANITARY — 
ordon 
sg Beer t 
port and Import Lumber Co. 

Insular Lumber Co. 

Jardine, Matheson & Co. 
Cad wallader-Gibson Lumber Co. 
io Banga Lumber Co. 


SERU 
Bureau of Science 
SHIP-CHANDLERY 
Ynechausti & Co. 
SHIPPING AGENTS 
Castie Bros.- Wolf & Sons 
General de Tabacos 
Shewan, Tomes & 
Stevenson ¢ Co., Ltd. 
Warner, Barnes & Co., Ltd. 


ibang AND REPAIRS 
Tsingtauer Werft 
~ kong & Whampoa Dock Co., Ltd. 
awasaki Dockyard Co. Ltd. 
Riangenn Dock and Engineering Co., Ltd. 
Mitsu Bishi Dock and Engineering Works 
N - snmneering and Shipbuilding Works, 


Shanghai Dock ind Engineering Co., Ltd. 

The Taikoo Dockyard and Engineering 
Company of Da sm Limited 

Earnshaw, M. 

Vulcan Iron ecsia: "Ltd. 


Co. 


orks. 


Ltd. 


STEAMSHIP COMPANIES 


American Asiatic 8. 8. Co. 
China and Manila 8. 8. Co., Ltd. 
China Merchants Steam Nav. Co. 
Mi General de Tabacos 
n Yusen Kaisha 
Dec piontal and Oriental S. 8. Co, 
Pacific Mail 8S. 8. Co. 
Toyo Kisen Kaisha 8. 8. Co. 
Transatlantica 8S. S. Co. 
Ynchausti & Co. 
STEEL MANUFACTURERS 
United States Steel Products Export Co. 
Zimmerman Steel Co. 
STEEL WORKS 
hler Bros. & Co. 
The Han-Yeh- ging Bak ag! 
Hanyang Iron & 
STRUCTURAL STEEL 
American Bridge Co. 
eo? Bros. & Co. 
A. Gulf & Pacific Co. 
SUGAR MACHINERY 
Honolulu Iron Works. 
TANKS 
Atlantic, Gulf & Pacific Co. 
Pacific Tank and Pipe Co. 
oneneeee Dock & Engineering Co., Ltd. 
TELEPHO 
The Weston Electric Co. 
TILES AND BRICKS 
. Fressel & Co. 
Green 1 Island Cement Co., Ltd 
ng. Mining Co. 
TOBACCO CO DEALERS 
British American Tobacco Co., Ltd 
Cia. ye de Tabacos 
Olsen & Co., Waiter E. 
ge = & Shipley Machine Tool 
ipley Machine Tool Co. 
Shanghai Machine Co. 
Lambert-Springer Co. 
TYPEWRITERS 


The Fox Eepencies 
pewriter Co, 


Fairbanks, Morse & Co. 
Defiance Machine Works. 


and Coal Co. Ltd. 
Works. 









a 





. A. J. MORSE & SON, inc. 


22i High St., Boston, Mess., U. S.A. 


fi DIVING APPARATUS 
FRANKL. STRONG, Agent -:- 24 Calle Echague, Manila, P. I. 





J. JI. CHOLLOT 


INGENIEUR DES PONTS ET CHAUSSEES 
CIVIL ENGINEER, SURVEYOR AND ARCHITECT 


53 QUAI DU YANG-KING-PANG, SHANGHAI 






Specie! Apparatus bullt to order 






